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LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Sreet, Thanh Xuan Nam

Parent Company Financial Statements
For the period from January l, 2025 to March3l,2O2S

Ward Thanh Xuan District, Hanoi

SEPERATED OF BALANCE SHEET
As at 31 March 2025

Code Noac

rORM B OI.DN

ASSETS 3r/03/2025

A" CURRENT ASSETS

I. Crsh rnd crsh equivrlents

L Cash

II. Short-term tinancirl investmetrts

l. Held-to-maturity investrnents

III. Short-term receivablqs

l. Short-tem trade receivables
2. Short-term advances to suppliers

3. Short-term Ioan receivables

4. Other short-term receivables

5. Provision for short-term doubtful debts

ry. InYentories

l. Inventories

2. Provision for devaluation ofinventories

V. Tli sin ngiin h4n khric

l. Short-term prepayments

2. Value added tax deductibles

3. Taxes and other receivables fiom the State budget

B. NON.CURRENT ASSETS

I. l,ong-term rcceivrbles

l. Long-term loans receivable

II. Fired rss€ts

100

1t0

lll
120

123

130

l3l
t32
135

t36

139

140

t4l
t49

150

l5l
152

153

200

210

2t4

220

22t

)))
223

,'t'l
228

229

230

23t

240

241

242

250

251

252

253

254

255

260

261

270

5

6

824.371.956.867

13.7E9.624.62E

13 .7 89 .624.628

751.244.628.027

153 .7 58 .924.044

63.653.374.622

196.903.623.180

440.643 .970.134

(t03 .7 1 s .263 .9s3)

41.091 .379.172

4t .958 .600 .497

(867 .22t.32s)

1E.246.325.040

2.566.659

17.880.144.899

363.6t3.482

1.E01.037.356.658

20.580.000.000

20.580.000.000

66.467.879.785

66.246 .579 .7 84

333 .147 .249 .4t7

(266 .900 .669 .633)

221.300.001

22t .300.00t

366.000.000

(144.699.999)

| .357 .365 .t62

1.357365.162

t0.354.346.991

1.70LE77.098.652

1.448.580.t47 .489

321.54?.551.645

49.181.108.701

(1 t7 .43 r .7 09 .183)

400.666.068

400.666.068

853.160.960.075

E.205.6E0.266

8.205.680.266

789.E46.954.834

183 .520.080 .577

83.307.7?8.855

196.903.623.180

432.503.351.082

( 106.3 87.878.860)

3E.635.8E7.375

39.503.108.700

(867.221.32s)

16.472.431.600

4.491.660

16.104.332.458

363.613.482

1.798.113.7 63.116

t4.010.000.000

14.010.000.000

69316.222.464

69.076.622.463

333 .147 .249 .4t7

(264 .070 .626 .9s4)

239.600.001

366.000.000

(126.399 .999)

1.357365.162

| .357 .365 .162

10.354345.99t

10.354.346.991

1.702.572.615.351

t.448.580.t47.489

321 .547 .551 .645

49 .87 6.625 .400

(t t7 .431 .7 09 .t83)

503.213.148

503.213.148

8

9

t0

ll

l2

l3

2l

2t
(

1

L Tangible fixed assets

- Cosl

- Acam ated depreciation

2. Intangible assets

- Cost

- A c cumulahd deprec i al i on

III. Investm€Dt prop€rty

- Cost

fV. lrng-term rssets in progress

l. Long-term work in progress

2. Long-term construction in progress

V. l,ong-term tinanciel itrvqstmentJ

l. Investments in subsidiaries

2. Investments in j oint-ventures, associates

3. Equity investments in other entities

4. Provision for impairment of long-term financial investmer

5. Held-to-maturity inyestments

VI. Other long-term rsscts

l. Long-term prepayments

v.08

l5

17

v.l3

1

TOTAL ASSETS

14

2.625.409.313.525 2.65t.274.723.t91

0y0u2025
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LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam

Parent Company Financial Statements
For the period from January l, 2025 to M *ch 31,2025

Ward, Thanh Xuan District, Hanoi

SEPERATED OF BALANCE SHEET
As at 3I December 2024

Code Notc 3t/03t2025 0U0U2025

FORM B OI-DN
Unit: VND

RESOURCES

A" LIABILITIES

I. Current Iiabilities

l. Short-erm trade payables

2. Short-term advances fiom customers

3. Taxes and amounts payable to the State budget

4. Payables to employees

5. Short-term ac{rued expens€s

6. Other curent payables

7. Shoft-term loans and obligations under finance leases

8. Short-term provisions

9. Bonus and welfare funds

II. Ifi g-term lisbilitier
l. Long-term unamed revenue

2. Other long-term payables

3. Long-term loans and obligations under finance leases

D. EQUITY

I. Owner's equity

l. Owner's contributed capital

2. Retained eamings

- Retained eamings accumulated to the prior year end

- Retained earnirys of $e cunent year

300

3t0

3ll
3t2
313

3t4
315

319

320

321

322

330

336

337

338

400

410

4l I

at
42la

atb

440

l9

20

2t

2.r02.586.E50.46E

1.668.042.517 .259

227 .09t.693.655

231.806.887.230

49 .38t .7 83 .847

t3 .268.793 .641

239.585.883.157

58.525 .185 .644

845 .67 I .377 .441

2.710.912.6M

434.544.333.209

269.333.209

60.000.000.000

37 4.27 5 .000 .000

522.822.463.057

522.822.463.057

900.000.000.000

(3',17 .t77 .s36 .943)

(3 55.868.682.01 5)

(21.308.854.928)

2.107 .143.405.206

1.67E.t49.703.384

224.623.369.544

258.805.876.869

49 .7 55 .687 .307

l6 .004.562.127

238.300.968.234

58.784.168.165

829 .t 44.t58.494

2.730 .9t2.644

428.993.701.822

318.701.822

60.000.000.000

368.675.000.000

544.131.3t7.9E5

544.13r317.985

900.000.000.000

(355.868.682.015)

(361 .t97 .47 4 .426)

5.328.792_411

22

23

24

25

26

27

t
I

TOTAL RESOURCES 2.625.409.3t3.525 2.651.214.723.19r

General Director

\

Nguy6n Thi Thanh thiy
Preparer
Mqtch 3l, 2025

Le Thi Thanh Noi
ChiefAccountant
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LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

Parent Company Financial Statements
For the period from January l, 2025 to Mxch3l,2025

INCOME STATEMENT FORM B O2.DN
Unit: M\lD

2t 57.111.149.288 57.741.149.288 13.39E.674.261 t3.39E.674.261l, Gross revelue from goods sold r 0l

2- Deductions 02

3. Net reverlre from goods sold rtr(

4. Cost ofsales

5. Gross profit from goods sold rnr

6. Financial income

7. Fhrncial expens€s

- In which: Interest expense

8. Selling expenses

9. General and administsation exp€nl

I0. OFrrtitrg prolit

{30=20+(21 - 22) - (2a + 2s))

ll. other income

12. Other exp€ns€s

13. Pmlit from othcr rctiYiti.s

14. Accountitrg profit bcfore trx
15, Cunent corporate inmme tax

5 .158.7 82.7 25

2.40 t.205.880

2.757.576.845

s .158.782;125

2.401.205.880

2.751.516.t45

l0

ll

20

2t

22

23

24

25

30

2E

29

57 .7 41.149.2E8

56.513.964.650

51.111.149.288

56.513.964.650

13.39E.67 4.261

13.489.852.961

13.398.67 4.261

13.489.E52.961

30

t.227.1U.63E

12.359.9M.969

27 .232.839 .267

27.223.370.267

s .4s1 .993 .248

(s.4s7.993.248)

(21.308.854.928)

1.227 .t8/..63E

12.359.904.969

21 .232.839 .26'.1

2't.223.3'10.267

5 .457 .993.248

(5.457.993.248)

(21.30E.854.92E)

(91 .1?8.700)

8.261 .27 5 .7 86

27.804.203.815

2'1.804.203.8t5

(9r.r78.700)

8.261 .2't 5 .7 86

27.804.203.815

27.804.203.815

3t

(1s.E50.E6r.6E0) (1s.Es0.861.680) (22.94s.849.353) (22.94s.849.3s3)

I

,(

It3l

32

40

50

5l

34

35

36

(20.18E.272.s08) (20.1EE.272.s08)

17. Net prolit after corporate incor 60 (21.308.8s4.928) (21.308.854.928) (20.1EE.2?2.s08) (20.r88.272.s08)

Nguy6n Th! Thanh Thriy
Preparer
Match 31, 2025

LIC
T0lNG C6NC TY

Le Thi Thanh Noi
ChiefAccountant Director

Itcms Cod. Nor. Fint querter of2025 Fist qurrter of 2024

The fist qurrter Cumuhtive The fist querter Cumulrtive

32

33 2.205.|2.020 2.205.|2.020 3.3|.74.624 3.3[.742.624

C



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building GI, No. 491 Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

CASH FLOW STATEMENT
Fisrt quarter of202S

Items

CASH FLOWS FROM OPERATING ACTryITIES
Prolit b€fore tax
Adjustmenb for:
Depreciation and amortisation offixed assets and investment propertier
Provisions
Foreign exchange (gain/ loss arising from translating foreign currency
(Gain/loss from investing activities
Interest expense

Opertting prorit before movements in working crpital
(Increase), decrease in receivables
(Increase), decrease in inventories
Increase, (decrease) in payables
(Increase), decrease in prepaid expenses
Interest paid
Net cash generated by operating activities
CASH FLOWS FROM IATVESTING ACTTVITIES
Acquisition and construction offixed assas and othei long-term
assets

Proceeds fiom sale, disposal offixed assets and other long-term assets

Cash outflow for lending, buying debt instruments ofother entities

Cash recovered Aom lending, selling debt instruments ofother entities
Equity investsnents in olher entities

Cash recovered from investments in other

Interest eamed, dividends and profits received
Nct cash generated by investing activities
CASH FLOWS FROM FINANCING ACTTVITIES
Proceeds from borrowings

Repa)ment of borrowings
Net cash geneHted by financing activities
Net inc reise(decretse) in cash

Cash and cash equivalents at the beginning ofthe year
Effects ofchanges in foreign currency exchange rates
Cash and cash equival€nts at the end ofthe year

parent Company Financial Statements
ror the period from January l,2O2S to March 31. 2025

FORM B O3-DN

Unit: VND

Cumulative from the beginning ofthe
year to the end ofthis quarter

Current year prior year

(2r.308.8s4.e28)

2.848.342.679

(2.672.6r4.9O7)

(12.3s9.9O4.969)

27.223.370.267

(6.269.66r.8s8)

39 .499 .129 .273
(2.45s.49t.797)

(37.019.828.893)

t04.472.081
( 16.933.7r s.059)
(23.07s.096.2s3)

(20.lEE.272.s08)

2.989.701.229

(4.569.989.593)

(8.261.27s.786)

27.804.203.815

(2.22s.632.843)
't4.t80.976.986

2.231.259.093
(8.996.461.5s0)

t20.562.603
(l1.251.657.165)
(s.940.9s2.87 6)

il

(6.570.000.000)

4.688.100.000

8.413.721.668

6.53 t.82 t.668

56.s97.198.000

(34.469.979.0s3)

22.127.21a.947

5.5A3.944.362

4.20s.680.266

13.

5.461.1I t.l l4
(4.500.000.000)

961.1 r l.l l4

8.108.910.925

(9.458.750.940)

(r.349.840.0rs)
(6.329.681.777)

9.526.7E9.245

97.t07.468

)

tICOGI.CT

Nguy6n Thi Thanh Thiy Le Thi Thanh Noi
ChiefAccountantPreparer

Match 31, 2025
General Director

L



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam

Parent Company Financial Statements
For the period from January l, 2025 to March 31,2025Ward, Thanh Xuan District, Hanoi

T. GENERAL INFORMATION

Ownership Structure

LICoGI corporation - Joint stock company (abbreviated as "LICoGI Corporation,,) was originally the corporation
for Foundation construction and Infrastructure Engineering, established under Decision No. ggE/BXD-TCLD dated
November 20, 1995, by the Minister ofconstruction. It was a state-owned enterprise directly under the Ministry of
Construction. The Corporation transitioned to a joint-stock company under Decision No. 2243leD-TTg dated
December ll, 2014, by the prime Minister approving the equitization pran for the parent company - the
Corporation for Construction and Infrastructure Development,

According to Business Registration certificate No. 0100106440, which was amended for the thfud time on
December 3l' 2015, by the Hanoi Department of Planning and Investment, the Corporation for Construction and
Infrasnucture D€velopment - one Member Limited Liability Company officially converted into a joint-stock
company, named LICOGI Corporation - Joint stock company, with a charter capitar of vrvD 900,000,000,000.

The headquarters ofthe Corporation is located at: Building Gl, 491 Nguyen Trai Street, Thanh Xuan Bac ward,
Thanh Xuan District, Hanoi

Business Actiyities and Main OperatioDs

Construction and Installation; Constsuction of underground works, irrigation works (dikes, dams, canals, water
reservoirs, irrigation systems, pipelines, pumping stations), hydropower, thermal power, postal services, warer
supply and drainage systems, urban infrastructure and industrial park projects, power transmission lines and
substations' foundation construction for various brpes of projects, blasting operations (the enterprise may only
engage in this activity when authorized by the competent state authority);

Construction and Installation: Construction and general contracting ofcivil, industrial, and transportation works
(roads, railways, road bridges, rail bridges, airports, ports, train stations, tunnels);

Research and Application of New Technologies: Research, application, and transfer of new technologies in
construction, organization of training, retraining, and professional development for management staff, technical
workers, and specialists, and providing orientation for sending Vietnamese laborers and experts abroad for
tempora4/ work;

.J

Transpofiation Business: Inland waterway and road transportation services;

The Business Registration Certificate No. 01001062140 was initially issued by the Hanoi Department of planning

and Investment on November 24, 2010. The certificate has been amended l0 times, with the l0th amendment issued
on Matxh 27,2025, by the Hanoi Department ofplanning and Investment.



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam

Parent Company Financial Statements
For the period from January l, 2025 to March 3 l, 2025

Ward, Thanh Xuan District, Hanoi

Manufacturing and Trading: Manufacturing, trading, and impon-export ofmechanical products, materials, machinery,
equipment, raw materials, construction materials, and construction technologies;

Construction Investment Consultancy: Includes planning, project investment preparation and evaluation, surveying
(topography, geotechnical, hydrogeological), designing, preparing construction cost estimates, project management,
technical supervision of constmction, consulting on bidding and economic contracts for design, construction,
installation, and supply of materials and equipment; conducting experiments and quality inspections of construction
works (excluding legal consultancy);

Investment and Business DeveloPment: Investment in and development of housing projects, urban areas, industrial
parks, technical infrastructure, electrical projects, and commercial electricity; investrnent and business in ofiice
services, hotels, guesthouses, tourism, entertainment, and management of integrated services in new urban areas and

Normal Business and Production Cvcle

The normal business and production cycle of the Corporation is carried out within a period of no more than 12

months, except for certain specific projects in construction and real estate investment that have a duration exceeding
l2 months.

The activities of the Corporation during th€ period have an impact on the financi{l statements of the parert
company - the CorporetioD.

Details are presented in the "Corporate Structue" section below.

Corporate Structure

)
t

il

Address

Head Office of the Corporation

Licogi Branch No. I

Licogi Construction Materials

Production Branch

No. Company Nrm.

Dong Anh Licogi Mechalical Joint Stock Compely

LICOGI Consuhing JSC

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Mxin Activity Own.rshipRrtio Rel.tionship
.s of3l/01/2025

Subsidiary

Consruction materials producdon t9.06% Subsidiary

Subsidiary

As of March 31, 2025, the Corporation has I3 subsidiaries and 03 affiliated companies. The following is an overview
of the Corporation's subsidiaries and afiiliated companies:

DonS Anh Investment, Construction & Building
Materials JSC

Constuction matedals production 51.85olo

2

3 ConsBuclion invcstmc_rf
consultancy

60.0@/"

concentrated residential areas.

I. GENERAL INFOR]VIATION (CONTINUED)

The main activity ofthe Corporation is the construction and installation ofprojects.

Subsidiaries of the Corporation:

Unit



LICOGI CORPORATION _ JOINT STOCK COMP ANY
Building Gl, No. 491 Nguyen Trai Sreet, Thanh Xuan Nam - 

parent Company Financial Statements
tor the period from January l, 2025 to March 3 I , 2025Thanh Xuan District, Hanoi

Construclior 6lrd ingallatiG.t sl.Wo

Constructionandinstallatiol 64j7y"

Construclionandinstallation 57.71o/o

Consruction&dinstallation 64.650/0

Conshuctionadin$allation 56.33o/0

Constructionalldinsallatioit g2.S8o/o

Construclioflaldinsallalion g9.g2o/o

Resl estale business IOU/.

Red estate business lwo
Overseas labor export lwo
Constructionandinst8llation lt_4q/"

Constructionandinslallation 22.62%

Elcctiicity productio and busin€ss 41.00olo

4

5

6

7

8

9

l0

u

t2

l3

t4

l5

l6

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Affiliated company

Arnliated company

Affiliated cdnpany

I. GENERAL INFOR]VIATION (CONTINUED)

Disclosure otr the comparability of Informstion in the Financial statements ofthe parent company - theCorporation

Th.e corporation has applied circular.No .2oo/2014/rc-BTc issued by the Ministry of Finance on Dece mbet 22,zol4("Circular 200"), which provides guidance on the accounting regime f6r enterprises.

2. BASIS F'OR PRXPARATION OF THE PARENT COMPANY - CORPORATION FINANCIAL
STATEMENTS AND FINANCIAL YEAR

Basis for Preparing the Perent Comprny _ Corporation Finatrcirl Statements

rl

The accompanying financial statements ofthe Parent company - the corporation are presented in vietnamese Dong(VIVD)' based on the historical cost principle and in accordance with the vietnamer" a""o*ing-i*dards, theaccountirg regime for enterprises in vieham, and the legal regulations related to the preparation ani presentation offinancial statements and financial treatment at the officiaitime of transitioning to 
".i"i,it-.1*[-"".p-i r-ni". 

"u,."n,regulations.

The accompanying financial statements of the Parent Company - the corporation are not intended to reflect thefinancial position, business performance, and cash flows'according to the accounting prir"ipi". -j p.u"ti"".
generally accepted in othet countries outside Vietnam.

The opening figures as ofJanuary 1,2025, are audited by Intemational Auditing Co., Ltd.

FINAI\CIAL YEAR

The Corporation's financial year starts on January I and ends on December 3 1..

3. APPLICATION OF IIEW ACCOUNTING

GUIDELINES

Guidclio€s otr the Accounting Regime for Enterpris€s

Mcchanical aad Connruction No. 9 JSC

LICOCI Quang Ngai JSC

M@hanical 8td Consruction No. l0 JSC

LICOGI I5 JSC

LICOCI 17 JSC

Foundation Enginccring &d Constru.tion 20 JSC

Elcct ical ad Warcr lnstallatior JSC

Licogi Housing and Urban Developnrent Co., Ltd.

LicoSi Inv€stment and Construclion No. 2 Co., Ltd.

Licogi C,eoe..l Import-Export Co., Ltd.

LtcoGI 14 JSC

LrcOCI I9 JSC

Brc Ha Hydropowcr JSC

4

s



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No.49l Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan D istrict, Hanoi

_ parent Company Financial Statements
tor the period fiom January 1,2025 toMarch3l,2025

The corporation's Board of Directors. has applied circular 200 in the preparation and presentation ofthe financialstatements of the Parent company - the corporation for the operational period from January t, 2025. to tvtarch 3 t ,

4. SUMMARY OF SIGNIFICAI\IT ACCOUNTING POLICIES

ffiifl'ri:# ffi:unting 
Policies, which have been adopted by the corporation in the prepararion of these financiat

Estimates

The preparation of consolidated financial statements in conformity with vietnamese Accourting Standards,accounting regime for enterprises and legal regulations relating to financial reporting requires Board of GeneralDirectors to make estimates and assumptions that affect the repolrted amounts ofassets, liabilities and disclosures ofcontingent assets and liabilities at the date of the consolidated financial statements -o th" ,"port"a- u.o*t, orrevenues and expenses during the year. Although these accounting estimates are based on the Board of GeneralDirectors's best knowledge, actual results may differ from those esti-mates.

4. SUMMARY OF SIGNIFICANT ACCOT'NTING POLICIES (CONTINUED)

Finarcial Instruments

Inltlal Recognltlon

Financial Assets: on initial recognition, financial assets are recorded at cost, including transaction costs directlyattributable to the acquisition ofthe financial assets. The financial assets ofthe corporation include cash, financialinvestments, receivables fiom customers, and other receivables

Financial liabilities: At the initial recognition date, financial liabilities are recorded ar their cost, plus any transactioncosts directlv related to the issuance ofthose financial liabilities. The financiat liubiliti", ofih; b;;;;;iioi includeshort-term loans and finance lease liabirities, payabres to suppii".., otrro puyaures, and accrued expenses.

S u hs e qu e nt M eas u re me nt

currently, there are no regulations regarding the subsequent measurement of financial instruments after initialrecognition.

Cesh

Cash includes cash on hand and demand deposits with banks.

Iuvestments in Financisl Assets

Inveshenfr in S u bsidlaries

A subsidiary is a company controlled by the corporation. Control is achieved when the Corporation has fte ability
to govem the financial and operating policies ofthe investee to obtain benefits from its activities.

Investments in subsidiaries are accounted for at cost, Iess any provision for impairment. A provision for impairment
is recognized when there is a decline in the value ofth€ investm€nts.

Irwestmen^ in Associates

An associate is a company in which the corporation has significant influence, but is not a subsidiary orjoint venture
of the corporation. Significant influence is evidenced by the ability to participate in the financll ald ope.ating
policy decisions ofthe investee, but without having contror orjoint contror over these poricies.

Investments in associates are accounted for at cost, less any provision for impairment. A provision for impairment is
recognized when there is a decline in the value of the investments.

c

.t



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam

parent Company Financial Shtements
For lhe period from January 1,2025 to March 31,2025Ward, Thanh Xuan D isfict, Hanoi

InveslmenA ln Olher Entides

Investments in other entities refer to investments in equity instruments of other entities where the investor does not
have control or joint control' nor significant influence over the investee. These investments are initially recognized
at cost. A provision for impairment is made when the investee incurs losses..

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Reccivables

Receivables are amounts that are expected to b€ collected fiom customers or other entities. Receivables are presented
at their carrying amounq less any aliowance for doubtful deio, *r,i.Cir 

""i-"ted 
based on a review hv the

Management ofall outstanding receivables at the end ofthe p"iioo. n"""iuuut.. ,r,"i 
"r" 

a*r"o'"."Jrri"iiir" *"wriften off.

Inventory

Inventory is determined based on the cost principle. The cost of inventory includes direct material costs, direct
labor costs, and manufacturing overhead, if any, incuned to bring the inventory to its present location and
condition.

Inventory is determined using the weighted average cost method, first-in-first-out (FIFo), or specific identification,
dep€nding on the type ofmaterials and goods at Licogi Branch No. I and Licogi Building Materials Branch.

Inventory is determined using the weighted average cost method, first-in-first-out (FIFo), or specific identification,
depending on the t,?e ofmaterials and goods at Licogi Branch No. I and Licogi Building Materials Branch.

Inventory is accounted for using the perpetual inventory system.

Work-in-progress costs at the end ofthe period include direct material costs, direct labor costs, equipment usage
costs, and manufacturing overhead that are accumulated and allocated to construction projects, services, surveys,
and designs for incomplete work at the end of the accounting period or completed works that have not yet been
acc€Pted by the customer for the completed quantity. The work-in-progress costs are determined or estimated based
on the volume ofwork completed at the end ofthe accounting period.

Borrowing costs are capitalized into work-in-progress costs, including actual bonowing costs incurred from loans
used to finance the construction of incomplete assets and borrowing costs determined based on tle capitalization
rate for the weighted average borrowing costs incurred for the inyestment in the construction or production of that
asset. The capitalization rate is calculated based on the weighted average interest rate of loans that have not been
repaid during the period, excluding loans specifically designated for the purpose of a particular incomplete asset.
The bonowing costs capitalized during the period should not exceed the total borrowing costs incuned in that
period.

I

Tatrgiblc Fixed Assets and Depreciation

Tangible fixed assets are presented at their cost, less accumulated depreciation

The cost oftangible fixed assets acquired includes the purchase price and all other costs directly related to making
the asset ready for use For fixed assets acquired through construction investment, whether by tender or self-
construction and production, the cost is the final settlement amount for the construction project under the current
inYestment and construction management regulations, along with other directly retated costs and registration fees (if
any). In cases where a project has been completed and put into use but the final settlement has not been approved,
the cost ofthe fixed asset is recognized based on a provisional amount, calculated using the actual costs incuned to
acquire the asset. The provisional cost will be adjusted according to the final settlement approved by the competent
authorities.
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Usefu I Life ears)
Buildings and Structures

Machinery and Equipment

Transport Vehicles and Transmission Equipment

OIfice Equipment

Other Fixed Assets

t0 -25
03-15

05-10

03-10

03-10

The Corporation's tangible fixed assets were revalued during the equitization process. The cost and accumulated
depreciation have been adjusted based on the revaluation results, which were approved by the competent authorities
in accordance with regulations.

Gains and losses arising from the disposal or sale of assets are the difference between the proceeds from the
disposal and the asset,s remaining book value, and are recogniz€d in the income statement.

Intengible Fixed Assets and Depreciation

Intangible fixed assets consist ofcomputer software and are presented at cost, less accumulated amortization.

Management software is initially recognized at cost and is amortized using the straight-line method over 5 years

The CorPoration's intangible assets were revalued during the equitization process ofthe state-owned enterprise. The
cost and accumulated zmofiization have been adjusted based on the revaluation results, which were approved by the
competent authorities in accordance with regulations.

InvestmGnt PropertiGs

Investmsnt properties include land use rights, factories, and structures held by the corporation with the purpose of
generatin8 rental income or capital appreciation. Investment properties that-are leased *" pr"r"ntJ 

"t'io.t, t"..accumulated depreciation. Investment properties held for capital appreciation are present"d jcosl iJ5 irp"irr"nt.
The cost- of investment properties purchased includes the purchasi-price and relaied costs, such as tegj;'onsurting
fees, registration taxes, and other related transaction costs.

The cost of self-constructed investment properties is the final settlement amount ofthe construction project or the
directly related costs ofthe investment property.

Prepaid Expenses

Prepaid expenses include actual costs incurred that ar€ related to the results of the Corporation,s operations over
multiple accounting periods. Prepaid expenses include prepayments for land rental, business advantages when
determining the value ofthe enterprise for equitization, and other prepaid costs.

Land rental represents the amount of land rent paid in advance. Prepaid land rent is allocated to the income
statement using the straight-line method over the lease term.

\
c

I

C

(

The business advantage when determining the enterprise value for equitization is based on the valuation document
for the fansformation ofa 100% state-owned enterprise into a joint-stock company as ofDecember 31,2012. The
business advantage for equitization is amortized over a period of 3 years from the date the joint-stock company
offi cially commenced operations.

4. SUMMARY OF SrcNrFrcAi\T ACCOUNTTNG poLrcIES (CONTTNUED)

Tangible Fixed Assets snd Depreciation (Continued)

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful life, as follows:

Operating Period from Janurry l, 2025, to Match 31, 2025



LICOGI CORPORATION _JOINT STOCK COMPANY
Building Ol, No. 491 Nguyen Trai Street, Thanh Xuan Nam

Parent Company Financial Statemen6
For the period from January l, 2025 ro March 31, 2025Ward, Thanh Xuan Districl, Hanoi

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Prepaid Erpenses (Continued)

other prepaid expenses include the value of small tools, equipment, and components that have been used,
advertising costs, software royalties,_and insurance costs for the gas pipeline system. These costs are capitalized as
prepaid expenses and are amortized to the income statement usinj the straight-line method in accordance with
current accounting regulations.

Provisions

Provisions are recognized when the corporation has a current legal or constructive obligation arising from past
events; the settlement of the obligation is expected to result in an outflow of economic benefit-ts, and the
amount ofthe obligation can be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are calculated based on estimated costs required to settle the obligation. Ifthe time value of money
is significant, the provision is calculated using the present value, discounted at a pre-tax rate, reflecting current
market assessments ofthe time value ofmoney and the specific risks ofthe obligation. The increase in value
due to the time factor is recognized as borrowing costs.

Payable provisions

As of March 31, 2u5, the Board of Directors assessed that the liabilities arising from past events do not have a
significant impact' Therefore, the Board ofDirectors decided not to recognize any provisions.

Accrued Erpenses

Accrued expenses are recognized based on reasonable estimates of amounts payable for goods and services used
during the period..

Accrued expenses include interest expenses, construction project expenses, and other accrued costs,

Interest expenses are estimated based on the borrowed amount, loan term, and actual interest rates for each period.

Accrued expenses for construction projects are recognized in accordance with the revenue from construction
conbacts, which is recorded based on the completion report ofthe work volume agreed between the Corporation and
the client.

Equity

The shareholders' contributed capital is recognized based on the actual amount contributed by the shareholders.
The owners'capital is reflected at the par value ofthe shares.

Other capital of the owners: reflects the value of other capital contributions from the owners at the reporting
date.

Retained eamings: reflects the profit or loss after income tax ofthe Corporation as ofthe reporting date.

4. SUMMARY OT SIGMFICAIIT ACCOUNTING POLICIES (CONTINUED)

Rev€nue Recognition

Sales R*enae

Revenue from the sale ofgoods is recognised when all five (5) following conditions are satisfied:

:

I
,l

/:

',
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(a) The corpontion has transferred to the buyer the significant risks and rewards ofou,nership ofthe goods;(b) The corporation retains neither continuing managerial involvement to the degree usually associated with;ownership nor effective conhol over the goods sild;
(c) The amount ofreYenue can be measured reliably. when the contract stipulates that the buyer is entitled toretum the products or goods, purchased under specificiondition., ,"*ir" r, ."*gnized onry when those specificconditions no longer exisr and the buyer is not enri,r"a ," p"y i"n -l.iu"o *a iloa-, 1"*;;;il ";; "["r.customers have the right to retum goods in the form ofexlhant" foi'ott 

", 
gooa. o, ."*i"",(d) The corporation has obtained or wirr receive economic benefits from the sare transaction; and(e) The costs incurred or to be incured in respect ofthe transaction can be measured reliably.

Revenue ofa transaction involving the rendering ofservices is recognised when the outcome ofsuch transactions canbe measured reliably where a h€nsaction involving the renderinlg of services is attributable to several periods,revenue is recognised in each period by reference to the perc"ntag"-of co.pletion ofthe transaction at the balance

::::lr[1:;:r,f:#lod. 
rhe outcome of a transaction can be measured reliabty when au four (4) fo,owing

(a) The arnount ofrevenue can be measured reliably; when the contract stipulates that the buyer is entitled toretum the products or goods, purchased under specific condition., *r"rr" h ,"*gnized onry when those specificconditions no longer exist and the buyer is not entitled to pay retu_ pioducs and goods;
(b) It is probable that the economic benefits associated with the transaction will flow to the corporation;
(c) The percentage ofcompletion ofthe hansaction at the balance sheet date can be measured reliably; and(d) The costs incurred for th€ t ansaction and the costs to complete the transaction can be measured reliably.

Revenue from construction contrrcts ofthecorporation_ is recognized in accordance with the corporation,saccounting policy for construction contracts (detaiis providea Uefolw).

Itrterest income from investments is recognized when the Corporation has the right to receive the interesl

Construction contracts

when the outcome ofa construction conn-act cfi be reliably estimated and confirmed by the customer, revenue and
related costs are recognized in accordance with the work completed and confirmed by the customer during the
period.

when the outcome ofa construction contract cannot be reliably estimated, revenue is only recognized to t1,e extent
ofthe contract costs incured that are likely to be recoverable.

4. SUMMARY OT SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition (Continued)

Service Revenue

Reyenue from real estate sales by the Corporation, as the investor, is recognized when all five of the following
conditions are met:

.\
d

s
I

(a) The real estate has been fully completed and delivered to the buyer, and the risks and rewards associated
with the ownership ofthe real estate have been transferred to the buyer;

(b) The corporation no ronger retains conftor or management rights over the rear estate, as the owner;
(c) The revenue can be reliably measured;

(d) The Corporation has received or will receive economic benefits fiom the real es6te sale transaction;
(e) The costs associated with the real estate sare tsansaction can be reriabry estimated.



LICOGI CORPORATION _ JOINT STOCK COMPAI\Y
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam

Parent Company Financial Statements
f or the period from January 1,2025 to March 31,2025Ward, Thanh Xuan District, Hanoi

Unearned revenue

uneamed revenue mainly represents advance payments received under labor export conhacts between theCorporation and its crxitomers.

Foreign Currency

The corporation applies exchange rate differences according to the guidelines of vietnamese Accounting standardNo' l0 (vAS l0) "Effects of changes in Exchange nates." accJ.dingty, transactions in foreign cunency areconverted at the exchange rate on the transaction date. The balances of monetary items in foreign-cunency at ttre
end ofthe reporting period are converted at the exchange rate on that date. Exchange rate differences are recognizedin the Profit and Loss statement. Exchange rate gains arising from the revaluation of balances at the end of the
reporting period are not distributed to shareholders.

Borrowing Costs

Borrowing costs are recognized as production and business expenses in the period when they occul unress
capitalized according to the provisions ofvietnamese Accounting atandard No. r6 ,,Borrowing costs.,,
Accordingly, borrowing costs directly related to the purchase, construction, or production of assets that take a
relatively long time to complete and put into use or operation are added to the asset,s cost until the asset is put into
use or operation. Income from temPorary investments ofborrowings is deducted from the cost ofthe related asset.
For bonowings specifically used for the construction of fixed assets or investment properties, interest is capitalized
even ifthe construction period is less than lZ months.
other borrowing costs are recognized as an expense in the profit and Loss statement when incurred.

Cost ofGoods Sold

The cost ofgoods sold and services.provided is tho total cost ofgoods, materials sold, and services provided tocustomers during the period, recognized in accordance with reveri e.

Financial Erpenses

Financial expenses reflect the costs arising from financial activities during the period, primarily includinginterest expenses and foreign exchange losses

Business Administmtion Expenses

Business administration expenses reflect the general management costs of the Corporation, mainly includingemployee salaries in the management department; ,o"i-ul ir.u-r"", hearth insurance, union fees, andunemployment insurance for management staff; office materials, labor tools, o"p.""iution or ioJ assets usedfor business administration; outsourced services; and other cash expenses.

4. SUMMARY OF SIGNIFICAI{T ACCOUNTING POLICIES (CONTINUED)

lt
I
ui
I
I

Taxation

Income tax expense represents the sum ofthe tax cunently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs fiom profit before tax as
reported in the income statement because it excludes items oi income o. expense that are taxaile or deductible in
other years (including loss caried forward, ifany) and it further excludes items that are never taxable oi deductiute.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation oftaxable profit and are accounted for
using balance sheet liability method. Deferred tax liabilities are generally recognised for all temporary differences
and defened tax assets are recognised to the extent that it is probable that taxable profit will be available against
which deductible temporary differences can be utilized.
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Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is seftled or the asset
realised' Deferred tax is charged or credited to profit or loss, except when it relates to items charged or credited
directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations. However,
these regulations are subject to periodic variation and their ultimate determination depends on the results ofthe tax
authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Releted parties
Enterprises and individuals that directly, or indirectly through one or more intermediaries, control or arecontrolled by' or under common control with, the corporation, including holding companies, ,uu"iJlu.i"" unafellow subsidiaries are related parties of the corporation. Associates-and ini'iviouals orrnirg, 

-ii.""try 
o,indirectly, an interest in the voting power of the Corporation thar gives them significant innr!n"" or". 1r"

enterprises, key management personnel, including directors and officirs ofthe Corloration and close members
ofthe family ofthese individuals and companies associated with these individuals aiso constitute rel;ted parties.
In considering each related party relationship, attention is paid to the nature of the r"lutioorr,ip,-ioi trr" r"gur
form.

In considering the relationships with related parties, the Corporation bases its assessment on the substance of
the relationship, rather thanjust the Iegal form ofthose relationships.

I
<tl

f
5. CASH

Cash

Cash in bank

6. HELD.TO-MATURITY INVESTMENTS

IIeld-to-msturity investments

3il03t2025
VND

72.382.589

13.717.242.039

unln025
VND

t3t.6t7.496

8.074.062.170

13.789.624.628 8.205.680.266

31t03t2025 0t/01t2024

Cost
vi\tD

Book
value
vr\D

Cost
VND

Book
value
VND

Deposits 0 0
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LICOGI CORPORATION -JOINT STOCK COMPANY Building Gl,
No.49l Nguyen Trai Street, Thanh Xuan Nam Ward, Thanh Xuan Dis]trict,

Parent Company Financial Stateme
or the period from January l, 2025 to M arch 3l,Zl

T.FINANCIAL INYESTMENT (CONTINUED)

The Corporation is presenting the fair value of its investments in subsidiaries, affiliates, capital contributions, andother entities based on the original cost transfened from the State_own€d Ent€rprises.

During the privatization period fiom January l, 2013, to December 31, 2015, the Corporation followed the guidance of
Article l0 ' Financial treatment at the time ofprivatization when the state-owned enterprise officially becomes ajoint-
stock company, as specified in circular No. 127/2ol4n^t-BTc dated septemb er 5, 2014, issued by the Minisrry of
Finance, regarding the financial treatment and determination of enterprise value when converting a l-00% stute-o*red
enterprise into a joint-stock company. Therefore, the Corporation did not consider making provisions for financial
investments at the time it officially became a joint-stock company. The corporation officialiy uecame a joinlstock
company on December 31,2015.

From the date it officially became.a joint-stock company, the Corporalion began making provisions for financial
investments in accordance with the guidelines of circular No.'22s/2009/ir-arc tirrleJ uy ii," tutini.t.y orFinance on December 7, 2009, which provides guidance on the establishment and use of irovisions for the
impairment of inventory, losses from financial investments, bad debts, and warranty zu p.oiu"t",- gooa., -uconsftuction works at enterprises, as well as circular No. 8g/2013/TT-BTc issued byihe t,tiristry oiiin"nce o,
June 28, 2013, amending certain provisions ofCircular N o.2ZBl2OOg/Tl_BTC.

The performance of subsidiaries and affiliates during the period from January l, 2025, to March3l, 2025, is as
follows:

Subsidiaries:

Dong Anh Investment, Construction and Building Materials Joint Stock

Company

Dong Anh Licogi Mechanical Joint Stock Company

LICOGI Consulting Joint Stock Company

Mechanical and Construction Joint Stock Company No. 9

LICOGI Quang Ngai Joint Stock Company

Mechanical and Construction Joint Stock Company No. l0
LICOGI l5 Joint Stock Company

LICOGI l7 Joint Stock Company

Foundation and Const'uction Technique 20 Joint Stock Company

Water and Electrical Installation Joint Stock Company

Licogi Housing and Urban Development Limited Liability Company

Licogi No. 2 Investment and Construction One Member Limited

Liability Company

Licogi General Import-Export One Member Limited Liability Company

A$ocirtes:

LICOOI 14 Joint Stock Company

LICOGI 19 Joint Stock Company

Bac Ha Hydroelectric Joint Stock Company

Operating period from January 1,2025, to
March 31, 2025.

Profi table business operations

Profi table business operations

Profi table business operations

Profitable business operations

Loss-making business operations

Loss-making business operations

Loss-making business operations

Profi table business operations

Loss-making business operations

Loss-making business operations

Profi table business operations

Loss-making business operations

Loss-making business operations

1

/
f
I

7

Profi table business operations

Loss-making business operations

Loss-making business operations
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or the period from January I , 2025 to March 3 l, 2(

E. RECEIVABLES

a" Short-lem rec€ivables fom customers

MIK Group Viet Nam Join Stock Conpany

Inveshent ard Construction Joht Stock Compatry No. g

57E Consfuction Investnent and Development Joitrt Stock Compary

Managenent Board ofthe National Univenity ofHanoi Constuctiol Investmen

Hoa Bin[ Constsuction Group Joint Stock Compatry

Othen

Provision (*)

9. SHORT.TERM ADVANCES TO SUPPLIERS

153.758.924.044 183.520.080.577

(34.596.1 05.068) (37.268.719.97s)

119.162.81E.976 146.251360.602

3U$n025
VND

t53 .7 58.924.044

9 .596.265.439

21.261.594.839

10.753.806.049

8.548.827.170

8.936.478.335

94.66t .952.212

0,/01t2025

YItD

183.520.080.577

25 .971 .260.268

2t .26t .594.839

t4.503.806.049

8.s48.827 .170

E.936.478.335

\u.298.Ir3.916

3U$n025
VND

3.695 .789 .577

t0.8t3 .7 t0.792

38.472.812.158

| .107 .739.07 4

1.398.t 19.956

913.926.682

989. r 23.809

6.262.W2.574

63.653374.522

)

0

,l

{

(7.008.842.81 7) (7.128.842.81 7)

56.644.531.805 76.178.936.038

Construction Cornpany No. 19

Licogi l5 Joint Stock Conpany

Electsical atrd Wahr Equipment Installation Joint Slock Compatry

Underground Constuction Joint Stoc* Company (VINAVICO)

B.A.S.S Limited Liability Company

Tung Quan Trading and Services Linited Liability Compatry

Dong Anh hvesshent contruction and building matedal Join Stock Company

Other entities

Totrl

Provision for short-tcrm pryrblcs to s[ppliers

Totd

Mnm025
VND

3.695 .789 .s17

10.813.7 10.792

38.412.872.158

I .107 .739.07 4

t.398.119.956

913.926.682

13.000.000.000

13.905.620.616

83.307.77E.855
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I(). OTHER RECEIVABLES

Receivables from the intemal account ofDung Qua Shipbuilding Management I

Receivables tom enployees oflicogi I Construction Company

Intemal rcceivables tom LICOGI Housing & Inveslment One Member LimiM

Receivables for dividends and profits to be distributed

Rcceivables for advances

Receivables for privatization

Other receivables

Totrl

Provision for doubtful receivables (t)
Totrl

II. BAD DEBTS

The total value of overdue receivable

i) Receivable from customers

iD Short-term advances to suppliers

iiD Other short-term receivables

440.643.970.134

31n3n025
VND

25 .493.403 .949

2.672.%8.504

2t7 .365 520j20

3.170.107.536

25.4U.870.475

3 .628.215.586

162.90E.m3.764

Mtun025
VIYD

2s.493.403.949

2.672.94E.5U

209.237.674.737

3 .857 .791 .7 86

23.305.093.821

3.628.215.586

164.308.2t6.699

(62.110.316.068) (62.110.3r6. 068)

378.533.654.066 370.393.035.014

During the process of equitization, the Corporation followed the guidance of Article l0 - Financial handling atthe lime of equitization of a state-owned enterprise into a joint--stock company, u. .p""in"J ir, ii*rlu, No.127/20.14/TT-BTo dated september_ 5,2014, by the Ministry of Financi, .rrt ictr p.orioes irr.t r"tio* onfinancial handling and determining the value of in enterprise when converting a l00io state-owned enterpriseinto ajoint-stock company. Therefore, the corporation dii not consider creatin! provisions io. r"""i*ir". u, ,t 
"time of officially converting into a joint-stock iompany on December 31, 2015.

From the date of officially becoming a joint-stock company, the company has implemented the provision fordoubtful debts as required.

The details ofthe provisions for doubtful debts are presented as follows:

t{

Ut

As of Deccmber 31, 2024

Provision
VND

(34.596.105.068)

(7.008.842.8t7)

(62.110.316.068)

(103.7 t s.263.9s3)

432.503.351.082
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I2. INVENTORIES

lnventory of raw materials
Tools and supplies in stock
Inventory of finished goods
Work in progress (*)

BIDV Project Package l0
Minh Khai Project 423
Golden Palace A-Mik Residential and Commerr
National University Project - Line 3
Parahills Resort Area Project
Transportation Road Package - Li6n Hd Th6i In,
Other projects

Tools and supplies awaiting allocatior

Olher short-term prepaid expenses

I,I. LONC.TERM PREPAID EXPENSIS

Tooh and supplies auaiting allocation

Other long-term prepaid expenses

41.958.600.497 867.221.32s 39.503.10E.700

3U03t2025 0U0U2025
Cost

VND
| .388.724.779

630.027.690

2.556.329
39 .937 .291 .699

Provision

VND
867.22t.325

Cost

VND
I .388.7 24.'77 9

630.027.690
2.556.329

37 .481.799.902

Provision

VN'D
E67.221.32s

867.221.32s

(t) Work in progres costs refer to expenses incuned for projecls that are still under
construction. The details are as follows:

3U03t2025

120.448.525

1.260.843.700

12.819 .929 .200
6.205.817.t92

t3 .349 .2s3 .670
6.160.999.412

39 .937 .291 .699

VND

120.448.525

1.280.E43.700

t2.819.929.200

6.20s .8t7 .192
t3 .349 .253 .67 0

3.705.507.615

37 .48t .799.902

3U$n025
VND

2.566.659

VND

0

G

0

I

4.491.660

2.566.659 4.491.660

3U$n025
VND

0u0u2025

VND

395.621.241

107.59t.907

400.666.068

13. SHORT-TERM PREPAID EXPENSES

01t0u2025

0u01n025

VND

293.0'14 .t6t

107.59r.907

503.213.148
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LICOGI CORPORATION -JOINT STOCK COMPANY
Building Gl, No. 49t Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

Parent Compsny Financisl Statementl
For the period from January I , 2025 to M arch 3l , 202i

Computer software Total

Unit: VND

366.000.000

366.000.000

126.399.999

18.300.000
18.300.000

COST
At0u0tn02s
Increases during the year
Decreases during the year
At3ll03n025
EAo MONLOY KT
CUMULATTVE DEPRECIATION VALUE
Increases during the year
Depreciation for the year
Decreases during the year
At3il03n02s
REMAINING VALIIE
Lt0u0tn025
At3u03t2025

17. LONG-TERM WORI( IN PROGRESS ASSETS

a) Long-term work in progress costs

Cam Thuy 2 Hydropower Investment Project

b) Long-term urlinished constructioB costs
- Long-term basic consfuction
Including:

Office headquafiers and rental oftice at Lot E7, Pham Hung Sfe€t
Repair of BG,l0 drilling machine

Licogi oftice and residential building project

Others

IE. PAYABLES TO SUPPLIERS

54.346.991 10.354.346.991

366.000.000

144.699.999 144.699.999

239.600.001 239.600.001
221.300.001 221.300.001

3U03t2025 0U0y2025
VNI) VND

0 0

(

t

I

9.671.801.536

99.000.000

583.545.455

9.671.801.536

99.000.000

583.545.45s

I

3U03t2025

11\D

10.594.210.438

7.343.t92.882

25.187.989.423

I t.424.415.535

t3.421.078.170

16.214.991.755

16.430.964.213

0110y2025

VND

10.814.210.438

E243.t92.882

4.396.512.128

|.424.415 _53s

32.144.422.831

t6.2t4.99t.755

t6.430964.213

I6. INCREASES AND DECREASES IN INTAIIGIBLE FIXED ASSETS

126.399.999

18.300.000
18.300.000

0

Short-&nm payables to $pplien

Mechanization and Constuctior Joint Stock Company No. 9

Limgi I 0 Joitrt Stock Compatry

Licogi 13 Joint Srck Company

Limgi l6 Joint Stock Compatry

Licogi I 7 Joint Stock Company

Limgi I 8 Joint Stock Company

Licogi I 8. I Joint Stock Compaay

366.000.000



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

Parent Company Financial Statementr
For the period from lanuary l, 2025 to March 31, 2021

18. PAYABLES TO SUPPLIERS (CONTINUED)

Representative Office of Song Da Corporation - Mamgement Board oflai Char

Management Board of Son Ia Hydroponrcr Project

Song Da 7 Joint Stock Compary

Hoang Anh Construction Inveshnent and Trading Joint Stock Company

Song Da InvesEnent and Tradhg Joint Stock Company (SODIC)

Othen

I9. ADVANCES FROM CUSTOMERS

Mechanization and Construction Joint Stock Company No. 9

LICOGI 2 On€ Member Limited Lisbility Invesunent and Constuction Compan

Ceneral Depament of Politics, Vieinm Pmple's Army

Gre€n i-Pa* Joint Stock Company - Thai Binh Pmject

Beru Grcup Joint Stock Company - Hoa Binh Project

Favorite Song Real Eslale Servi€s and Development Limited Liability Compan

Dong Anh Inyesstnent mntrucion and building material Join Stock Company

Limgi l0.6one Member company Limited

Licogi Housing and urban dwelopment company Limited

Otlrcrs

20. TAXES AND OTHER PAYABLES TO THE STATE BUDGET

3.769.937.577

2.997.|2.020

2.093.680.987

6.599.505.614

1.363.953.614

t09.650.66t.42'1

3.?69.937.s77

2.997.112.020

2.093.680.987

8.669.505.614

1.363.953.614

106.060.469.950

227.091.693.655 224.623369.544

3u03t2025

utD
46.662.167 .8t2

0tmn025
VIID

46.t62.167.812

3't .081 .t6t .292

5.520.598.035

t1 .789 ;t39 .995

1 .4?3.03',1 ,601

32.295.7 60.000

I.008.4t7.437

72.000.000.000

t2.s60.644.794

32.295;t60.N0

8.000.000.000

t9.922.767.340

72.000.000.000

t2.560.644.794

N

-(

{.

231.806.887.230 258.805.876.869

Items
Value-added tax (VAT)
Sp€cial consumption tax

Export and import tax

Corporate income tax

Personal income tax

Resource tax

Land tarq land rental fees

Other types oftaxes

Fees and charges

Total

0U0l n025 Amount payable

VND VIID
Amount paid

VND
3,/03t2025

VND
18.211.861.',728 4.862.144.759 4.862.144;159 t8 .2'1 1 .861 .728

1.171.464.234

400.272.561

439.324.0t1

2t .723 .455 .069

7 .7 49 .309 .704

t.t7 t .464.234

M5.503.126

23.189.986

2t .723 .455 .069

7.746.309.704

105.305.391 60.074.826

4t6.134.025

3.000.000

49.755.687.307 4.967.450.150 5.341.353.610 49.381.783.U7

37 .081 .t6l .292

4.935.958.299

t7 .789.739 .995

7 .473.03'7.60t



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Stre€t, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

2I. ACCRUED EXPENSES

Provisior for interest expenses

Provision for project costs

- Bm Chat Hydropower Project

- Dakhh Hy&0po$€r Pmject

- Suoi Chatr 2 Project

- Dong Lam Cement Project

- T5 HillResidential Pmject Quatrg Nitrl

- Construction ofbox culvers for the Shopbouse area - Hot Spring Resort U6ar

- Package 33 - MDF Wood Plut Project, VRc Ki6n Giang

- BIDV Nan Ky Khoi Nghia Project - Package l0
- Awotrg Hydmpower Prcject

- GT lB - U6an Railway Line I CotrsEuction Project in Ho Chi MiDh City

- Tbhh Liet Concr€te Mixing Station

- Tm8 Feog Projed

- O&er projects

Other expenses

22, OTHER PAYABLES

Oth€r short-tern payables

Trade union fimds

Social insurance, health insumace, unemployment insurance

Other short-term payables

Oth€r long-term payables

East Area Real Estate Investnent atrd Business Limited Liability Company

Total

2]. SHORT-TERM LOANS AND DEBTS

Short-tlrm lostrs

Vietnam Bank for Agriculture aDd Rural Dcvelopment - Hanoi West Branch

Vieham hvestnent atrd Development Bank - Thanh Xuan Braach

Vieham Bank for Agriculturt ard Rural Development - Gia Lam Branch

Loars from other unit and organizations

Personal loans

Lory-term lorm duc for rcprymert

Totrl

118.525.r8s.644 118,784.168. r65

tu03t2025
vt{D

171.458.538.898

66.910,t34.17 4

7.343.716.979

309305.353

26;194.598.660

2.039.604.140

2.s77.824.265

371299.686

246.900.000

530.416.250

t.572.560.428

23.623.E08.413

1.217.210.085

239.5E5.EE3.157

0y0tn02s
\,1\D

161.168.883.690

66.910.134.t74

7 .343.7 16.979

309.405.353

26.794.598.660

2.039.604.140

2.577.824.265

1.500.000.000

311.299.686

246.900.000

530.416.250

1.572.560.428

23.623.808.4t3

t0 22t .950.370

23E.300,968.234

utOtn02s
VND

58.784.158.165

1.s43 .652.636

l1 .945 .479 .787

45 295 .035 .1 42

60.000.000.000

60.000.000.000

4,

,J

,T

rtI

3u03t2025

VNI)

E45.67t.377.441

7 .294.t67 .616

220.951 .431 .987

utun025
VND

829.144.158.494

1 .444.t6'1 .616

220.507 .43t.987

578.s',r5.21t.332

38.850.506.506

s62.U8.6t2.374

39.143.946.5 t7

t15.67 1.311 .411 t29.144.15t.191

Parent Company Financial Statemeltt!
For the period fiom January l, 2025 to March 31, 202:

1.500.000.000

3t$n025
vltD

58.525.185.644

1.568.532.488

12.006.37 8.426

44.950 27 4.730

60.000.000.000

60.000.000.000



LICOGI CORPORATION _JOINT STOCK COMPAI{Y
Building GI, No. 491 Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

Parerlt Company FiItancial Statementt
For the period Iiom January l, 2025 to M arch 31,202!

24. LONG-TERM LOANS AND DEBTS

Lotrg-tcrm lortrs

East tuea Real Estate lnvestnent and Busircss Linited Liability Company

Hai Duong InveslDont and Consultiry Linited Liability Compary

Amount payabl€ within l2 nonths

Lorg-term lioarcc lersc lirbilities due rfter 12 norths 374.27s.000.000 368.675.000.000

3rn3n025
vt\ID

374.275.000.000

209.275.000.000

I65.000.000.000

0uun02s
vl{D

368.675.000.000

203.675.000.000

165.000.000.000

a) Short-tlrD lorns

Shorl-term bank loans
Shoruerm loans tom third

panies

lrng-term loans due for

r€payment

b) tang-tcrm loms
Long.term loans from third

parties

Cunent portion of long-term

debt (due within I 2 montls)

Non-flnent portion of long-

term debt (due after 12 monlhs)

Incurred duriDg the period

Increase Decrease

449.000.000 t55.000.000

50.548.198.000 34.314.979.0s3

AtSU$n02s

228.245 .599 .@3

617 .42s ,777 .838

829.144.15E.494 50.997.19E.000 34.469.979.053 E45.671.371 .441

368.675.000.000 5.600.000.000 374.275.000.000

368.67s.000.000 s.600.000.000

t.!97. 9.158.494 56.597.198.000 34.4r,9.979.053 t.219.946377.441

3U03/2025 0u0U2025

\
).

T'l

cl

4
,

Total loans

25. OWNERS' CONTRIBUTED
CAPITAL

a/Number of shares

Number of registered shares

Number ofissued shares

Number of outstanding shares

Preferred
Shares

Common
Shares

90.000.000

Preferred
Shares

90.000.000

90.000.000

The common shares have a par value of 10,000 VNID. Each common share corresponds to one voting right at the
General Shareholders' Meeting..

b/ The detailed capital contribution of the owners.
3U03t2025

Shares

State capital portion (SCIC) 36.640.691

Eastem Area Real Estate Investment
and Business Limited Liability Company 31.500.000

Other shareholders 21.859.309

0l/03 D025

40,7 tvo

35vo

24,29%

Shares

36.640.691

31.500.000

21.859.309

o/o

40,7tyo

35o/o

24,29%

Number of outstanding shares 90.000.000 t00% 90.000.000 100%

Ar 0lmlr02s

227 .95t .599 .603

601.192.558.891

374.275.000.000

Common
Shares

1':1'ji:i
90.000.000

90.000.000
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LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

Prrent Compally Finstrcial Strtements
For the pedod from Januaryl, 2025 to March 31,

2025

27. REVENUE TROM SALE OF GOODS AND RENDERING OF SERVICES

REVENUE

First qurrter of2024
VND

t3 .398.6? 4.261Stles and service revenue
Doanh thu b6n hdng h6a, thanh phrirn

Service revenue

Construction contract revenue

Net r€venue from sales and services

2E. COST OF GOODS SOLD AND SERVICES RENDERED

COST OF GOODS SOLD

Cost of services provided

Cost of construction contracts

Totsl

29. INCOME FROM FINANCIAL ACTIVITIES

FINANCIAL REVEIIUE

FINANCIAL EXPENSES

Interest expenses

Provision
Others

c0ng

34.815.604.498

22.925.544.790

234.745.922

13.163.928.339

13.i98.67 4.261

First quarter of2025
VND

First quarter of2024
VND

35.038.316.987

21.47 5.647 .663

680.427.649

12.809.42s.3t2

56.513.964.650 13.489.852.961 \
:)
n
i

v

First quarter of2025

VND

8.4t3 .72t .668

3.946. r 83.301

First qurrter of2024

VND

8.26t.275.786

12.359.904.969

First quarter of 2025

VND

27.223.370.267

9.469.000

First quarter of 2024

VNI)

27.804.203.815

27.232.839.267 27.804.203.815

3I. ADMINISTRATIVE EXPENSES

Interest income from deposits and loans

Dividends and profit sharing

Other financial revenue

Total
30. EXPENSES FROM FINANCIAL ACTIVITIES

First quarter of2025
VND

57 .7 4t .149 .288

57.741.149.288

8.261.275.786



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Xuan Nam
Ward, Thanh Xuan District, Hanoi

Prrent Company Fitrancial Strtements
For the period from Januaryl, 2025 to March 31,

2025

Administrative expenses incurred during th€ period

Management p€Nonnel expenses

Depreciation of fi xed assets

Other administrative expenses

Reversal/Provision for doubtfu I receivables

32. OTHER INCOME

Income from asset disposals

Other income

Total

33. CURRENT CORPORATE INCOME TAX EXPENSE

OTIIER EXPENSES

Fines

Depreciation offixed assets temporarily not in use

Other expenses

Total
Other Prolit
34. NET PROFIT Atr'TER TAX

First qurrter of2025

VND

2.856.812.898

285.859.560

t .7 35 .054.469

(2.672.614.907)

First quertcr of202,l

VNI)

4.058.582.749

290.966.037

1.032.193.838

(2.070.000.000)

2.205.112.020 3.311.742.624

First quarter of2025
VND

5.158.782.123

First querter of2025

VND

3 .436 .664 .995

2.021j28.003

250

First quarter of2024

VND

2.401.205.880

5,457.993.248 2.401.205.880

3.457.993.248) 2.757.576.845(

Profit before tax
Current corporate income tax expenses

Including:
Head office ofthe Corporation
Licogi Branch No. I
Licogi Building Materials Production Branch

Fisrt quarter of2025 Fisrt quarter of2024
VI{D VND

(2 r .3 08.8s4.928) (20.1 88.272.508)

The Group does not present comparative figures; the opening balance is the data from the audited financial statements

as ofDecember 31, 2024, audited by the Intemational Auditing Company'

Nguy6n Thi Thanh ThriY
Preparer
Match 3l, 2025

I* Thi Thanh Noi
ChiefAccountant

G CON GTY
LICOGI.CTCP

General Director

First querter of2024
!,1\D

4.908.782.724

250.000.001

COMPARATIVE FIGURES

l---jy'-


