
LICOGI CORPORATION- JSC TEE SOCIALIST REPIJBLIC OF YIETNAM
Indepen dence - Freedom - EaPPiness

N9{60/202slCv-TCKT
Explanation ofthe Difference in Corpotate

Income Tm Net Profit in the First quarter '
2025 on the Consolidated Financial

Statements

Hanoi, April Zg , 2025

To: - State Securities Committee;
- ENX Stock Exchange

Implementation of Circular No . }6I2O2OITT-BTC dated November 16, 2020' issued by

the Ministry of Finance on "Guidelines for Information Disclosure in the Securities

Market,

LICOGI CORPORATION - JSC hereby explains the Business Results in the

consolidated Financial statements for the Frist quarter of 2025 as follows:

The first
qaarter2024

The first
quarter 2025 Fluctuation

(%)DescriptionNo

25,2%3s0.014438.207Total revenue1

21 %4s2.339Total ex2
-36,]%

Profit from business activitiesJ
-300,1%2.942fit/lossOther4

4,t%rofit before taxTotal5
362,9%t.795income tax6
tt,3%

Profit before tax7

ExplanationofProfitDifferenceoverl0%:Thenetprofitaftertaxinthe
consolidaied financial statements for the first qtarter of 2025 fecorded the loss to VND

21,813 billion, an increase the loss of vND 2,2 billior. (equivalent to a 1l '3%o increase

co-pa.eO to the same period in 2024), mainly due to the following reason:

Theexpensesincreased,therevenuefromjoint-venfuresandaffiliatesinthefirst
quarter of20i5 decreased compared to the same periodin}O24

Regards!

To: ./

- As above: i/
- BOD, The6upervisory Board (for report):

- Filed at the Head Office, Accounting Dep'

DIRECTOR

6frr,r,ng#i

CVND Million) OrND Million)

372.172

(14.t32) (22.ts8)

(s.886)

(20.018) (19.216\

388

(21.813) (19.604)
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LICOGI CORPORATION - JOINT STOCK COMPANY
Building G l, No.49l Nguyen Trai Street, Thanh Xuan,
Bac Ward, Thanh Xuan District, Ha Noi

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 3 l, 2025

CONSOLIDATED OF BALANCE SHEET
As at 3l March 2025

A.
L

IL

lI.

Iv.

v.

B.
t.

IL

III'

ry.

v.

v[

ASSETS
CURRENT ASSETS
Cash and cash equivalents
l. Cash

2. Cash equivalents

Short-term lin&ncial inyestments
l.Held-to-maturity investments

Short-tcrm receivables
l. Short-term trade receivables
2. Short-term advances to suppliers
3. Short-term receivables
4. Short-term trade receivables
5. Short-term advances to suppliers
6. Shortage of assets awaiting resolution
lnventories
l. Inventories
2. Provision for devaluation ofinventories
Other short-term assets

l. Short-lerm prepaid expenses
2. Value added tax deductibles
3. Taxes and amounts payable to the State budget
NON-CURRENT ASSETS
lnng-term receivables
2. Long-term receivables
Fixed assets

l. Tangible fixed asses

- Cost

- Accumulated de preci at i o n
2. Fixed assels offinance leasing

- Cost

- Accumulated depreciation
3. Intangible assets

- Cost

- Accumulated depreciation
Itrvcslment property

- Cost
- Accumulated depreciation

lrng-term assets in progress

l. Long-term unfinished production and business

2. Long-term construction in progress

Lotrg-term linatrcial investments
l. Investments in joint-ventures, associales
2. Equity investrnents in other entities

3. Provision for impairment oflong-term financial
inv€stments

4. Held-to-maturity investments

Other long-term assets

l. Long-term prepaid expenses

2. Defened tax assets

TOTAL ASSETS

Codes

100

lt0
lll
|2
120

t23
130

l3l
132
135

136

t37
139

140

t4t
149

150

l5l
152

153

200
2t0
2t6
220
22t
222

223

224

225

226

227
228

229

230
23t
232

240

241

242

250
252

253

254

255

260
261

262

270

Notes

7

8

9

l0
lt

l2

20

l0

t4

l5

t6

t7

5

6

31t03t2025

2.081 .8t6.t 44.5t6
42t.365.546.696
87.365.546.696

334.000.000.000

70.300.000.000
70.300.000.000

992.567,7 40.313
7 55 .623 .034 .173
189.003.802.1l5

7 .291.t60.0t0
426.987.207.8t5

(386.831.861.455)

494.397.7t5
562.857.087.448

585.382.192.391
(22.525.t04.943\

34.725.7 69.999
3 .536 .87 9 .667

28.562.699.996

2.626.t90.336
2.454.049.t96.020

2.346.653J54
2.346.653 .354

230345.793.516
t99 .205 .542.463

t.268.555.9i3.642
(t.069.350.39 t.179)

5 .165 .226.79't

7.725.170.910
(2.559.914.1 l3)
25.97 5.024.256
30.t31.669.806
(1.1s6.615.550)

4.020.667,916
4 .102.505 .6t6

(81.837.700)

1.386.2s3.49t.2E4
1.363.324.4t7 .794

UNit: VND
0u01n025

2.164.513.68i.154
48t.377.341.513
t97 .356 .629 .184
284.020.7 t2.329
62.300.000.000
62.300.000.000

I.108.046.090.109
908.246.173.489
163.180.631.286

7.291.160.010
417.724.074.3s3

(388.890.346.744)

494.397.7t5
479,379.168.966

501.951.713.836
(22.s72.s 44 .870\

33.s11.083.166
3 .? 68 .598.247

25.450.679.328

4 .291 .805 .591
2.452.028.60s.201

2.316.653.354

2.316.653 .3s4
236.95t.239.1ll
205.410.245.818

t.265.1 55.218.612

(t .059.744.972.794)

5 .494.154.37 4

7.725.170.9 t 0
(2.231.016.536)

26.046.838.919

30.13t.669.806
(4.084.830.887)

4.020.667,9t6
4.102.505.616

(8r.837.700)

1.37E.638.451.947

I .355.580.005.015

6

22.929.073.490

798.885.9t7.005
7 66.905 .97 6 .096
49.181.108.701

(17 .201.t67 .792)

23.058.446.932
796.37 6.091 .416
763.700.633.868

49 .87 6 .625 .400
(t7 .20t.t67.792)

t3

4.535.865.340.536 4.616.642.288.955

32.t96.612.945 33.725.501.397
30.686.036.785 32.214.86s.237
1.510.636.160 1.510.636.160



LICOGI CORPORATION -JOINT STOCK COMPAI{Y
Building Gl, No.49l Nguyen Trai Street, Thanh Xuan,
Bac Ward, Thanh Xuan District, Ha Noi

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 31, 2025

CONSOLIDATED OF BALANCE SHEET (CONTINUED)
As at 3l March 2025

C. LIABILITIES
I. Currcnt liabiliti€s

l. Short-term trade payables

2. Short-term advances from customers
3. Taxes and amounts payable to the State budget
4. Payables to employees

5. Short-term accrued expenses

6. Short-term uneamed revenue

7. Other cunenl payables 
_

leases

9. Short-term provisions
10. Bonus and welfare funds

II. t oDg-term liabilities
I . Long-term trade payables

2. Long-term uneamed revenue

3. Other long-term payables_

leases

5. Defened tax liabilities
6. Long-term provisions

D. EQUITY
I. Owner's equity

l. Owner's contributed capital
2. Other owner's capital

3. Assets revaluation reserve

4. Investment and development fund
5. Other reserves

6. Retained eamings
- Relained earnings accumuloted to the prior

year end

- Retained earnings o/ lhe current year
7. Non - controlling interest
TOTAL RESOURCES

121b

429
440

(2 3.2 7 4. 59 2. 2 49)

85.362.477.77E

4.535.865.340.516 4.616.642.288.955

300

310

3l I
312
313

314
315

318

319

320

321

322

330

336

337

338

341

342
400

410

4fi
414
416

418

420

42t
121a

2t
22

20

22

24

,<

l7
t8
l9

4.067.138.825.332

3.359.953.681.521

580.840.124.128

186.tt0.707.441
243 .7 65 .618 .417

93 .949 .5 I L2s6
283 .7 s2.s04.t30

45.942.t73.49'7
231.635.703.142

1.674.260.022.2E6

7;714.818.t34
I1.982.499.090

707 .785.143.811

133.687 .377 .644
317.8 t 8.054

68 .639 .046 .07 5

498.941.140.34s

1.935.547.053

4.264.214.640
46t.126.515.20,1

468.126.515.204

900.000.000_000

I17.558.651
(89.169.818.319)

143.948.227.766

2.083.295.470
(s74.215.226.t 42)
(550.940.633.893)

Unit: VND
4.126.1 10.245.541
3.436.552.705.995

729 .872.570 .544
'l'71 .551 .024.537
259.390.124.840
106.t67.991.962
273 .944 .236 .780

350.000.000
212.658.800.216

I .659.493.543.63 5

7.t32.604.247
15.991 .E09.234

690.t57.539.546
133 .687 .377 .644

367 .186.667

68.639.046.075

480.823.582.880

l.935.547.053

4 .7 04 .7 99 .227
489.932.043.414

489.932.043.414

900.000.000.000

I 17.558.651
(89.16e.818.319)

143.948.227 .766

2.0t3.295.470
(550.940.633.893)

(610.611.367.924)

,,

a
a,

\

s9.670.7 34.031

83.893.413.739

Preparer Chief Accountant General Director

G GiAM DdC

Dang Thu Oarh
r6'Nc c6xc ry

o

xIJAN

g/,an6/*r.,frhfii

/G<> l,/L-
\\/

Le Thi Thanh Noi



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No.49l Nguyen Trai Street, Thanh Xuan,
Bac Ward, Thanh Xuan District, Ha Noi

CONSOLIDATED OF INCOME STATEMENT
For the year ended 3l March 2025

l. Gross revenue from goods sold

and senices rendered

2. Deductions

3. Nel revsnuc from goods sold atrd

services rendered
4. Cost ofsales

5. Gross profit from goods sold 8od

services retrdered

6. Financial income

7. Financial expenses

- In which: Interest exp€nse

8. Share ofprofit(loss) in asscociates

Quarter I/2025

126.114.710.520

Accumuleted

426.111.77 0.520

Accumul.ted

331.824.440.27J

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 31, 2025

Unit: VI\ID

Qurrter U202{

333.824.410.273

126.111,710.520 126.111.170.520

t25.134.52t

333.699J05.752

ll 28

20

21 30

22 31

25 32

26 32

02

l0

27

171 .196.874 .934

51.217.t95-586

3't 3.t%.87 4.934

53.247.895.586

296.071.%4.821

37 .621 ,360,931

296.077 .944 .821

37.621J60.931

24

8.558.135.435

36.193.451.850

36.183.981.70r

3.205.342.228

8.558.135.435

36.193.45 t.850

36.183.981.701

3.205.342.228

844.351.471

36.287.224.t25

36.281.618.707

l5.47l.ll t.128

8&-.35t.471

36287.224.125

36181.618.707

15.47t.131.t28

9. Selling expnses

10. General and administration

exp€nses

ll. Operrtitrg profit

12. Other inmme

13. Other expenses

14. Profit from other activities

15. Accounthg prolit bcfore trx
16. Current corporate income lax
expense

17. Defened corporate income tax

expense

18, Net profit sftcr corporste

income tar
I 9. Profit after tax of parent mmpany

13.434.392.568

29.5t4.t67.2s3

t3.434.392.56E

29.5t4.867 .2s3

9.271.777.772

30.530.598.974

9.277.1'17.772

30.530.598.9?4

30

3l

32

40

50

5l

J3 (lr.r3lJ3E.422)

90.347.t82

5.916.723 .359

(s.886.376.17?)

(20.017.71{.s99)

1.795.413.748

(21.E13.128J47)

(23 .274.592.249\

I .46t.463.902

(r.r.l3l.JJE.422)

90.34't.t82

5.976.123.359

(5.886.376.177)

(20.017 .7 t4.s99)

I .795 .4t3.7 48

(22.r58.757J{l)

t6.467.903.842

13.525.867.458

2.942.036.3U

(t9.216.720.957)

392.t41.2M

(22.15t.?57J{ I )

16.467.903.842

13.525.867.458

2.942.036384

(19r16.720.957)

392.t4t.2M

(4.545.455)

0 9.604.31 6.705)

(t9 .28s.376.459)

(318.940r47)

60

52

6l

(2r.&3.12EJ47)

(23.274 .592.249)

I .461 .463.902

(4.545.455)

(19.504J16.706)

(t9.2E5.376.459)

(3 rs.940.247)20. Profit after tax ofnon-controlling

shareholders

62

Preparer Chief Accountant General Director

GTAM DdC

L
o
I.CTCP

TONG-
Dang Thu Oanh Le Thi Thanh Noi

Gfrrr,frg{di

Codes Notes

0t 27

125.t34.521

3J3.699305.752

l

t



LICOGI CORPORATION. JOINT STOCK COMPANY
Building G l, No.49l Nguyen Trai Street, Thanh Xuan,
Bac Ward, Thanh Xuan District. Ha Noi

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending March 3 I , 2025

CONSOLTDATED OF CASH FLOW
(Under indirect method)

For the year ended 3l March 2025

Unit: VND
Items

L CASH FLOW FROM OPERATING ACTIVITIES
l. Accounting prolit before tax
6. Adjustmetrts for:
Depreciation and amortisation
Provisions
Foreign exchange (gains)/ losses arising fiom translating foreign
currency items
(Gains)/losses from investing activities
lnterest expense

13. Opcrating proftt beforc movemetrts itr working capital
(lncrease)/Decrease in receivables
(lncrease)/Decrease in inventories
(Increase)/Decrease in payables
(Ilcrease)/Decrease in prepaid expenses
Interest paid

Corporate income tax paid

Other cash outflows
Net cash generated by/used in operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
l. Acquisition and construction offixed assets and other long-term
assets

2. Cash outflow for selling fixed assets and other
3. Cash outflow for lending, buying debt, instruments ofother entities
4. Cash recovered from lending, reselling debt instruments ofother
entities
5. Cash recovered from investrnents in other
6. Interest eamed, dividends and profits received
N€t cash gensrated bylused in investing activities
III. CASH FLOWS FROM FINANCING ACTIVITIf,,S
l. Proceeds from bonowings
2. Repayment of bonowings
3. Repayment ofobligations under finance leases

Nct cash geDerated by/used in fitrancitrg activities
Net itrcrease(decrease) in cash
Cash and cssh equivalents at tbe beginnitrg
of the year
Effect ofchanges in foreign exchange rate
Crsh and crsh equivrl€nts at tbe end ofthe year

(5.4s9.288.136) (6.977.038.768)

Currell year Prior r

10.006.160.625
(2.t0s .92s .2r 6)

(8.558.135.435)

36.183.981.701
15.508.367.076

tot .478 .t09 .592
(91 .r7 4.891 .33 4)
(45.t2.430.853)

| .7 60.s 47 .032
(36.183.981.701)

(1.795.413,748)
(2.827.332.074)

(58.347.026.010)

(39.s70.000.000)
(4.929.000.000)

4.688.100.000

10.72t.383.213
(34.s48.804.923)

226.005.886.208
(t 93.121.850.092)

32.814.036.1r6
(60.0t 1.794.Er7)

481.377.341.513

VND
(19.215.720.957)

10.866 .6t 4 .424
(5.402.29t.398\

(844 .351 .47 t)
36.28t.61t.707
21.684.869.305

| 48.7 t2.572.9+4
(t9 .68't .45t .263)
(9e.07 t.s3t.562)
(2.347.188.004)

(36.281.6t8.707)
(387.59s.749)

9.570.682.072
22,192.732,A36

5.576.74t.363
(29.500.000.000)

62.810.065.705

569.212.735

32.478,981.035

346.046.915.560
(3e0.506.107.373)

(44.459. r9l.&3)
10.212.521.2s8

t 19.289.67 9.144

s

1

q
\

421.365.546.696 129.502.200.402

Preparer Chief Accountant neral Director

ciNc crAru odc

T NG CONC

LICOGI. CTCP
D{ng Thu Oanh L6 Thi Thanh Ndi

gfr*rrGfiarrng{di

VND
(20.017.714.599)

--



LIcoGICoRPoRATIoN-JoINTSToCKCoMPANYcoNsoLIDATEFINANCIALSTATEMENTS
erlldft-C f, N".as i Nguyen trai Street, Thanh xuan, For the fiscal year ending March 3l 

' 
2025

Bac Ward, Thanh Xuan Dist ct, Ha Noi
NOTESTO THE CONSOLIDATED FTNANCIAL STATEMENTS FORM Og/DN-HN
.rh;se 

note: arc an integral part orand:hould be read in conJtnction with the accompdnyinS consolidate.llnancial statenent

GENERAL INFORMATION

Structure of ownershiP

Infrastructure Development and Construction Corporation - One Member Limited Liability Company (hereinafter

referred to as "the Corporation"), formerly tie Foundation Construction and Infrastructure Engineering

Coipo*ior. ** established underbecision No. 998/BxD - TCLD dated November 20, 1995 of the Minister of

Construction, a State-owned enterprise under the Ministry of Construction' The Corporation converted its model

into a Joint stock company under Decision No. 2243lQb-TTg dated December I l, 2014 of the Prime Minister

upprouing the equitization plan of the parent company - Infiastructure Development and Constmction

Corporation.

The Corporation has officially operated in the form of a Joint Stock Company with the name LIcoGI

a;;p";il - jsc uccording tL thi Business Registration Certificate No. 0100106440 registered for the third

.t uig" on December 3 l, 2015 issued by the Depaiment of Planning and Investment of Hanoi City with a charter

capital of M\lD 900,000,000,0000.

Head offrce of the Corporation: Building G l, No' 491 Nguyen Trai Street' Thanh Xuan Bac Ward' Thanh xuan

District, Hanoi Ciry.

The Corporation's production and business activities include:

- construction and tnstallation: underground works, irigation works (dykes, dams, canals, reservoirs, inigation

ryrt"i., pip.fi*t, Pumping stations), iydroelectricity, thermal power' post office' water supply and drainage'

,rbun uni industrial'pari i'fru.t r"tui! technical works, drilling ind blasting (EnterPrises are only allowed to do

business when permitted by competent State agencies):

- Investing in and developing projects on housing, urban afeas, industrial parks, invesling and developing

technical i#astructure, investing'in ihe construction of electricity works and trading in commercial eleclricity;

inuesting ana trading in office services, hotels, motels, tourism and entertainment services, managing and

exploitiig comprehen-sive services in new urban areas and concentrated residential areas:

- construction and installation and general contractor for construction and installation of civil, industrial and

traffic works (roads, railway bridges, road bridges, airyorts, ports, stations' tunnels);

- Researching the application and transfer of new technologies in the construction field, organizing training,

retraining, fostering management staff, speciatized technicil. workers, education and orientation to send

Vietnamise workeri and experts to work abroad for a limited period;

-Manufacturing,tradingandimponingandexportingmechanicalproducts'materials'machinery'equipment'
raw materials, typ;s of construction materials, construction technology;

- construction inyestment consultancy includes: planning, establishment and appraisal of construction

inu"rtrn"nt projects, topographic surveyi engineering geoloBY, hydrogeology' design' preparation of total cost

estimates foi cinstruction woiks, pro.leci man-agemeni, Gchnical supervision ofconstruction, bidding consultancy

and economic contracts on design, clonstructio-n, installation, supply of materials and equipment; testing, quality

inspection of works (excluding legal consultancy)'

The nain activities ofthe Corporation are construction and installation ofworks'

Normal production and business cycle

The normal production and business cycle ofthe corporation is carried out within a period ofno more than 12

,onrflr, 
"*."p, 

for some special projects of construciion and real estate investment activities \ryith a period of

more than l2 months.

I

6



LlcoclcoRPoRATloN-JoINTSToCKCoMPANYcoNSoLIDATEFINANCIALSTATEMENTS
nrifa-i,ig Ol, flo.ael Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March3l'2025

Bac Ward, Thanh Xuan District, Ha Noi

XOTES TOTHB CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN'HN
'fn""i 

,o*r rr" on in,"grot part o! and shotld be read in coniunclian$ith the acconponying consolidaled tnancial tlate enl

characteristics of the corporation's operations during the period affecting the consolidated Financial

Statements.

Details are presented in the "Corporate Structure" section below

Corporate Strllcture
Subsidiaries of the CorPoration:
As of March 3l. ZO)5, the Corporation has 13 subsidiaries. General information about the Corporation's

subsidiaries is as follows:

Place of
incorporat
ion and
operation

Rate of
interest

Percenta
ge of
voting
rights
held

Main business activities
Subsidiaries

Dong Anh lnYestment

Construction and Building
Materials Joint Stock ComPanY

Dong Anh Licogi Mechanical
Joint Stock ComPanY

Licogi Consulting Joint Stock

Company
Mechanized Construction and

In$allation Joint Stock Company

No9
Licogi Quang Ngai Joint Stock

Company
Mechanized Construclion and

Installation Joint Stock ComPanY

No l0
Licogi l5 Joint Stock ComPanY

Licogi t7 Joint Stock ComPanY

Foundation Engineering and

Construction 20 Joint Stock

Company
Water Electrical System and

Machinery Insrallation Licogi
Joint Stock ComPanY

Licogi Urban and Housing One

Member Company Limited
Licogi 2 lnvestment And
Construction One Member
Company Limited
LICOGI General ImPort-ExPort
One Member CompanY Limited

Ha Noi 51,85% 5l,85o/o

Manufacturing and trading oi
mechanical Products

Construction investment consulting

Construction, foundation,
in frastru cture

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Real Estate Business

Ha Noi

Ha Noi

Dong Nai

Quang
Ngai
Da Nang

Thanh Hoa

Hai Duong

Ha Noi

89,06./"

60,00%

51,00%

64,77%

57,7lo/o

64,650/o

56J3%

92,58o/o

89,06 %

60,00%

5t,00%

64,77%

57,7lo/o

64,65o/o

56,33%

92,58%

100,00%

100,00%

Ha Noi 89,92% 89,92o/o

Ha Noi

Quang
Ninh

Real Estate Business

HaNoi 100,00% 100,00% Labor supply and management

100,00%

t00,00%

7

Manufacturing and trading of
construction materials

Construction, foundation,
infrastructure



LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FTNANCIAL STATEMENTS
Building G I, No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 3 l, 2025
Bac Ward. Thanh Xuan District, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN.HN
These notet arc an inlegrul part ofand should be read in conjunction flith lhe accompanying cotlsolidated financial statement

As of March 31, 2025, the Corporation has 07 joint ventures and associates. General information about
the Corporatiorl's joint ventures and associates is as follows:

Berefit
ratio

Voting power
held

Main business
activities

Name Place

Bac Ha Hydropower Joint Stock
Company

Licogi l4 Joint Stock Company

Licogi l9 Joint Stock Company

Binh Long Construction and Investment
Joint Stock Company

Lao Cai 41,01% 41,01o/o
Electricity production
and trading

Construction,
foundation,
inftastructure
Conslruction,
foundation,
infrastructure
Production and
trading of
construction
materials
Production and
trading of
construCtion
materials

Phu Tho 18,98% l8,98yo

Ha Noi 22,62'/" 22,62%

Binh Phuoc 20,40o/o 40,00% J

Dong Anh 8 Contruction Materials and
Investment Development Joint Stock Hung Yen
Conpany

Joint venture company

Name Place

Thang Long Industrial Park Company
Limited

Ha Nam Construction Materials Production
Joint Venture Company

25,270/o 48,73%

Berefit
ratio

Voting power
held

I

Main business
activities

Ha Noi 3'7 ,4l%o 42,00Yo
Real Estate
Business

Production and

trading of
construction
materials

Ha Nam 48,48o/o 48,48%

2. ACCOUNTING CONVENTION AND FINANCIAL YEAR

The accompanying consolidated financial statements, expressed in Vietnam Dong (M\lD), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and Iegal regulations relating to financial reporting.

The accompanying consolidated financial slatements are not intended to presenl the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in countries
and jurisdictions other than Viemam.

The openilg figures or January l,2023 are figures according to the 2024 financial statements audited by
iCPA International Auditing Company Limited.

Fiscal vear

The company's financial year begins from 0l January to 3 I December.

]. ACCOUNTING STANDARDS AND SYSTEM APPLIED

On December 22, 2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC ("Circular 200") guiding
the accounting regime for enterprises and Circular No. 202/201 ITT-BTC ("Circular 202") guiding the method
of preparing and presenting consolidated financial statements. These circulars are effective for fiscal years
beginning on or after January I, 2015. Circular 200 replaces the provisions on the accounting regime for
enterprises issued under Decision No. l5/2006/QD-BTC dated March 20, 2006 ofthe Ministry of Finance and
Circular No. 244/2009/TT-BTC dated December 3 l, 2009 of the Ministry of Finance. Circular 202 replaces Part

I
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XIII.CircularNo.I6I/2007/TT.BTCdatedDecember3l'200?oftheMinistryofFinanceguidingthe
p..p."i, and presentation of consolidated financial statements in accordance with Vietnamese Accounting

StunaarA No. 25 ,,Consolidated financial slatements and accounting for investments in subsidiaries". The Board

of Directorc has applied circular 200 and circular 202 in the preparation and presentation of consolidated

financial statements for the period from July l, 2024 to September 30, 2024'

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounring policies, which have been adopted by the corporation in the preparation of these

consolidated financial statements, are as follows:

Estimates

The preparation of consolidated financial statements in conformity with vietnamese Accounting standards'

u".o.',,'ting regime for enterprises and legal regulations relating to financial reporting requires Board of General

Directors io rn-ake estimates and assumpttns that affect the reported amounts ofassets, liabilities and disclosures

oi"oniing"n, u.r.o and liabilities at the date ofthe consolidat;d financial statements and the rePorted amounts of

i"*r.r"ura expenses during the y€ar. Although these accounting estimates are based on the Board of General

Directors's best inowledge, actual results may differ from those estimates'

Basis of consolidation

The consolidated financial statements include the separate financial statements of the Corporation prepared for

the period from 0l January 2025 ro 3l March 2025 and the financial statements ofthe companies controlled by

ih.'Corporu,ion (subsidiaiies) prepared for the period from 0l January 2025 to 3l March.2025' Control is

achievedwhentheCorporationhasthepowertosovernthefinancialandoperatingpoliciesofaninvestee
company so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated income

st'atem.nt from th" effective datl ofacquisition or up to the effective date ofdisposal, as appropriate.

where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting

policies used in line with those used by the Corporation'

Intragroup transactions and balances are eliminated in full on consolidation'

Non-controlling interests consist of the amount of those non-controlling interests at the date.of the original

business combination (see below) and the non-controlling interests' share of changes in equity since the date of

the combination. Losses in subsiaiaiies are respectivel/attributed to the non-controlling interests even if this

results in the non-controlling interests having a deficit balance'

lnYestments in associates

An associate is an entity over which the Corporation has significant influence and that is neither a subsidiary nor

u" iii.r"r, l" 1oir, venture. Significant influence is the power to participate in the financial and operating policy

decisions ofthe investor but not control orjoint control over those policies'

The results and assets and liabilities of associates are incorporated in these financial statements using the equity

.;ih"d "i accounting. Interests in associates are canied in the balance sheet at cost as adiusted by Post'

".q.,"-r", 
changes in"the Corporation,s share ofthe nel assets ofthe associate' Losses ofan associate in excess

oiin" 
-orpo.u,io'r's 

interesr in that associare (which includes any long-term interests that. in substance, form part

ofthe Corporation's net investment in the associate) are not recognised'

ln th€ event that a member company of the corporation conducts a transaction with an affiliated company of the

Corporation'unrealizedgains/lossescorrespondingtotheCorporation.scapitalcontributiontotheassociate
company are eliminated from the consolidated financial statements'

I
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Joint Venture I nvestments

Joint venture investments are conractual arrangements whereby the Corporation and lhe participating parties

undertake an economic activity und€r joint conhol. Joint confol is understood as the making of stralegic

decisions relating to the operating and financial policies of the joint venture unit requiring the consent of the

parties in joint control.

Joint venture agre€ments that involye the establishment of an independent business entity in which the parties in

the joint venture contribute capital are called jointly contlolled entities. The company reports iis interests in

jointly controlled entities using the equity method'

Financial Instruments

lnitial Recognition

Financial Assets: At the date of initial recognition, financial assets are recorded at cost plus transaction costs that

are directly attributable to the acquisition ofthe {inancial assets. The Group's financial assets include cash, cash

equivalents, trade receivables, loan receivables, other receivables and long-term financial investments'

Financial Liabilities: At the date of initial recognition, financial liabilities are recorded at cost plus ransaction

costs that are directly attributable to the issuance of the financial liabilities. The Group's financial liabilities

include rrade payables, accrued expenses' other payables, loans and finance leases'

Re-evaluation after initial recognition

currently,therearenoregulationsonre.evaluationoffinancialinstrumentsafterinitialrecognition.

Cash and cash equivalents

cash and cash equivalents comprise cash on hand, demand deposits and short'term, highly liquid investments that

are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.

Financial investments

Loan receivsbles

Loan receivables are measured at cost less provision for doubtful debts. Provision foI doubtful debts relating to

tan ,eceivables is made in accordance with prevailing accounting regulations'

Equity inveslmenls in olher enltties

Investments in equity instruments of other entities rePresent investments in equity instruments but the

Corpo.ution do", not have control, joint control or significant influence over the investee'

lnvestments in equity instruments of other ertities are presented in the consolidated Balance sheet at cost less

;il";;* for impairment (if any). provisions for investment depreciation are set aside in accordance with

CircuturNo.22B)zoo9/TT-BTCdaredDecemberT,2009oftheMinistryofFinanceon"Cuidelines.forthe
nrovision and use of Drovisions for inventory depreciation, losses in financial investments, bad debts and

[,*r"",i., r"i pr"or.tr. gooar and construction woris at enterprises", Circular No 89/2013/rT-BTC dated June

2g, 2013 of thl Ministry-of Finance on amending and supplementing Circular No. 22812009/TT-BTC' Circular

No. 200/2014/TT-BTC issued by the Ministry oi Finun." on December 22, 2014 ("Circular 200") guiding the

accounting regime for €nterprises and current accounting regulations'
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Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less

provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more' or when the debtor

i, i, air.otrtion, in bankruptcy, or is experiencing similar difficulties and so may be unable 10 repay the debt. In

*f,i.fr, tt" provision for douUrful aebts is baseJon the original repayment period under the original purchase

contract, wiihout regard to the extension ofthe debt between the parties'

Receivables

Inventorics

Buildings and structures

Machinery,equipment

Motor vehicles

Office equipment

Others

lnyentories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where

"ppii"lii", 
ii*", labour costs and those overheads that have been incurred in bringing the inventories to their

piJr."i-1"""ii"" and condition. Cost is calculated using the specific identification method Net realisable value

Iipr.r.*,rr" *,i.ated selling price less all estimated iosts to completion and costs to be incurred in marketing,

selling and distribution.

lnventory value is determined according to the weighted average method. Inventories ale accounted for using the

regular declaration method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting

,"grtu,ion, which allow prov-isions to be made for obsolete, damaged, or sub-standard inventories and for those

wiich have costs higher than net realisable values as at the balance sheet date'

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation'

The costs of purchased tangible fixed assets comprise their purchase prices and any directly atlributable costs of

bringing the assets to their working conditions and locations for their intended use. The costs of tangible fixed

asr"i, fo.med from construction investment by contractual mode or self-construction or self-generating process

are the settl€d costs ofthe invested consrruction projects in accordance with the prevailing State's regulations on

investment and construction management, directly-related expenses and registration fee (if any). In the event the

construction project has been completed and put into use but the settled costs thereofhave not been approYed' the

cost of tangible fixed assets is recognised at the estimated cost based on the actual cost incured' The estimated

cost will b; adjusted according to the settled costs approved by competent authorities'

Tangible fixed assets are depr€ciated using the straight-line method over their estimated useful lives as follows:

31103t2025

l0-25
03 - 15

02-10
03-10
03-10

TheCorporalion.stangiblefixedassetswerere.evaluatedwhenequitizing.Theoriginalcostandaccumulated
depreciationwereadjustedaccordingtothere-evaluationresultsapprovedbycompetentauthoritiesin
accordance with regulations,

Loss or gain resulting from sales and disposals oftangible fixed assets is the difference between profit from sales

or disposals ofassets and their residual values and is recognised in the income statement'
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Leases

A lease is classified as a finance lease when substantially all the risks and rewards ofownership are transferred to
the lessee. All other leases are classified as operating leases.

The Group recognises irnance leased assets as assets ofthe Group at their fair value at the inception ofthe lease

or, if lower. at the present value ofthe minimum lease payments. The corresponding liability to the lessor is
recognised in the consolidated balance sheet as a finance lease liability. Lease payments are apportioned between

finance charges and principal repa),ments so as to achieve a constant periodic rate of interest on the remaining
balance of the liability. Finance lease expenses are recognised in lhe income statement, unless they are directly
attributable to qualifling assets, in which case they are capitalised in accordance with the Group's accounting
policy on borrowing costs.

Assets held under finance leases are depreciated over theh estimated useful lives in the same way as those held

by the Croup or over the lease term, whichever is shoner, as follows:

l
t

.J

3t /03t2025

06 - 15

t0 - t5

Intangible asscts and amortisation

Land use fights: intangible fixed assets represent the value of land use rights. Land use rights are allocated using
the straight-line method based on the land lot's useful life.

Computer software: intangible fixed assets represent the value of computer software and are stated at cost less

accumulated amorlization. Computer software is allocated using the straight-line method based on the us€fuI life
from 02 years to 05 years.

The Corporation's intangible fixed assets were re-evaluated when equitizing State-owned enterprises. The
original cost and accumulated depreciation were adjusted according to the re-evaluation results approved by
competent authorities as prescribed.

lnvestment properties

lnvestment properties include land use rights and factories, buildings held by the Corporation for the purpose of
eaming rental income or for capital appreciation. lnyestment properties for lease are stated at cost less
accumulated depreciation. lnvestment properties for capital appreciation are stated at cost less impairment.

The cost of purchased investment properties comprises the purchase price and directly attributable costs such as

legal consultancy fees, property transfer tax and other related transaction costs.

lnvestment properties are apanments at 8l/6 Vo Van Ngan, Linh Chieu Ward, Thu Duc District, Ho Chi Minh
City, purchased for capital appreciation for sale.

Investm€nt properties for lease are depreciated using the straight-line method over their estimated useful Iives of
30 years.

Construction in progress

12

A lease is classified as an operating lease when the lessor retains a significant portion of the rewards and is

subject ro the risks of ownership. Operating lease expenses are recognised in the consolidated income statement

on a straightJine basis over the lease term. Consideration received or receivable as an incentive to enter into an

operating lease is also recognised on a straightJine basis over the lease term.

Buildings and structures

Machinery,equipment
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Properties in the course of construction for production, rental and administrative Purposes or for othel Purposes

are canied at cost, The cost includes any costs lhat are necessary to form the asset including construction cost,

equipment cost. other directly attributable costs in accordance with the Corporation's accounting policy' Such

"orr, 
*ill b" included in the estimated costs of the fixed assets (if settled costs have not been approYed) when

they are put into use.

According to the State's regulations on investment and construction management, the settled costs of completed

constructionProjectsaresubjecttoapprova|byappropriatelevelofcomPetentauthorities.Thefinalcostsof
these compleied construction projects may vary depending on the final approval by competent authorities'

Prepayments

Plepaidexpensesincludeactualexpensesthathavebeenincurredbutarerelatedtothebusinessperformanceof
;r;';";;r;ii"g periods. prepaid expenses mainly include prepaid land rent, major repair costs, business

advantages and other long'term prepaid expenses'

Landrentrepresentstheamountofrentthathasbeenpaidinadvance.Prepaidrentisallocatedtothe
Consolidated income Statement on a straight-line basis over the lease term'

Major repair costs are allocated to the Consolidated Income Statement on a straight-line basis over two (02)

years.

The value of business advantages reflects the business advantages arising when determining the enterprise_value

ioi-.qrliiru,ion of the parent 6orpuny, Dong Anh Mechanical Joint Stock Company and Electricity and water

Installation Joint Stock Company.

This business advantage is allocated to production and business expenses within 3 years from the date the above

units officially operate as joint stock companies.

other prepaid expenses include the value oftools, equipment, small components issued for use and other prepaid

a*p.nJ., if,u, *. 
"onsidered 

ro be able to bring future economic benefits to the Corporalion. These expenses are

;;ir;i;.; ;. ,r"p"y-ents and allocated to thJ consolidated income statement, using the straight-line method in

accordance with current accounting regulations'

Payable provisions

provisions for payables are recognised when the corPoration has a present obligation as a result ofa past event.

anO it is proUafte that the Corpoiation will be required to settle that obligation. Provisions are determined, based

on the Board of Directors' estimate ofthe expenditure required to settle the obligation at the balance sheet date'

provision for construction warranty is provided at the rate specified in the construction conlract, based on

,"u"n"" i*-aao in the period for.o*pi"t"d works, accepted and handed over in accordance with circular No.

228/2009/TT-BTC dated December ?,2009 ofthe Ministry ofFinance'

Accrued expenses

Accruedexpensesarerecordedbasedonreasonableestimatesoftheamountpayableforgoodsandservicesused
during the period.

Accrued expenses include interest expenses, expenses payable fol construction works and other payable

expenses.

Interest expenses are estimated based on the loan amount, term and actual interest rate ofeach period.

Accruedexpensesforconstructionworkaleexpensesaccruedinaccordancewithconstructioncontraclrevenue
i""ora.O Uu.ea on tt e minutes ofacceptance of;ompleted volume value between the Corporation and customers'

't3
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(a)
(b)

(c)

(d)
(e)

Revenue recognition

Sales revenue

Revenuefiomthesaleofgoodsisrecognisedwhena|lfive(5)followingconditionsaresatisfied

Interest income is recognized on an accrual basis, determined on the balance of the deposit account and the

interest mte aPPlied.

Interest fiom investments is recognized when the Corporation has lhe right to receive the profit

Construction contract

The corporation has transferred to the buyer the significant risks and rewards ofownership ofthe goods;

The Corporation retains neither continuing managirial involvement to the degree usually associated with;

ownership nor effectiYe control over the goods sold;

The amount ofrevenue can be measuredieliably. When the contract stiPulates that the buyer is entitled to

,*^ ir,. products or goods, purchased under specific conditiors, revenue is recognized only when those

rp..iti. 
"r.ai,l"^ 

noionger exist and the buyer is not entitled to pay return products and goods (except

fi. 
"u.., 

*h"r" customeri have the right to return goods in the form of exchange for other goods or

services
iie io.porutio, tras obtained or will receive economic benefits from the sale transactioni and

The costs incuned or to be incurred in respect ofthe transaction can be measured reliably.

.(

c

J

Revenueofatransaclioninvolvingtherenderingofservicesisrecognisedwhentheoutcomeofsuchtransactions
can be measured reliably. Where a transactio; involving rhe rendering of services is attributable to several

p..iJ, ..u."* is recognised in each period by referenci to the. percentage of completion of th€ transaction at

ih" bulun." sheet dare oi that period. ih" out"oln" of a transaction can be measured reliably when all four (4)

following conditions are satisfi ed:

(a) The amount ofreyenue can be measured reliably; when the contract stiPulates that the blyer is entitled to

,.rurntt"Productsorgoods,purchasedunderspecificconditions'revetrueisrecognizedonlywhenthose
,p""in" .onaition, no Lnger exist and the buyei is not entitled to pay return products and goods;.

(b) li is probable that the economic benefits urro"iut"d *ith th" transaction will flow to the corporation;

i;i in" i"r."nog" or"ompletion ofthe transacrion at the balance sheet date can be measured reliably; and

i;i the ioss inc-uned for the transaction and the costs to complete the transaction can be measured reliably.

Revenue from the corporation's construction contracts is recognised in accordance with the corporation's

accounting policy on construction contracts (see details below)'

Service

Finottc ial revenue

When the outcome ofa construction contract can be estimated reliably and is certified by customers, revenue and

costs related to the conhact are recognized corresponding to the stage ofcompletion ofthe work certified by

customers during the Period.

whentheoutcomeofaconstructioncontractcannotbeestimatedreliably,revenueisonlyrecognizedequivalent
to the contract costs incurred and the recovery is relatively cerlain'

Revenue from the sale ofreal estate in which the Corporation is the investor is recognized when all five (5)

iott_ring 
"onaitions 

are simultaneously satisfied (regardtess ofwhether the legal procedures for the land use

right certificate have been completed or not):

(a) The real estate has been fully completed and handed over to the buyer' the Corporation has transfened lhe

iirks and re*ards associated with the ownership ofthe real estate to the buyer;

14
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(b)TheCorporationnolongerholdstherighttomanagetherealestateastheownerofther€alestateortheright
to control the real estale;

(c) The amount of revenue can be measured reliably;

(d)ItisprobablethattheeconomicbenefitSassociatedwiththetransactionwil|flowtothecorporation;

(e) The costs incurred or to be incuned in respect ofthe transaction can be measured reliably'

Cost of goods sold r€cognition

The cost ofgoods sold tbr construction activities is determined based on the estimated gross profit ratio and

revenue ofthe projects. After the projeci ii.ompteted ana the final senlement with the investor is compl€ted' the

difference between the ."corded cosi'ofgoods sold and the total acruat investment cost ofthe project is adjusted

to in$eas"/de"rease the cost ofgoods sold at the end ofthe period'

The cost ofgoods sold for real estate business activities is the right to use land and accompanying infrastructure

ransferred to custo..rr, a"t"..inal uu..J on tr,. 
"rtirnut"a 

pro-fit ratio ofthe projects and the r€venue recorded
-irli. 

p.ii"al"r,r," 
"stimated 

investment rate and business aiea. After the project ends its business period,.the

difference berween tt. .""ora"a 
"ori 

Jigooir tora -a ,r," ,otal actual invistment cost ofthe project is adjusted

to increase/decrease the cost ofgoods sold at the end ofthe year'

Borro\ving costs

Taxation

Foreign currencies

TheCorporationappliesthetreatmentofexchangeratedifferencesaccordinglotheguidanceofvietnamese
AccountingStandardNo.lo(vASl0)..Effectsofchangesinexchangerates''.Accordingly,transactionsarising
in foreign iurrencies are converted at the exchange rate on the date ofthe transaction' The balance offoreign

".,rr"naly-d"no*inuted 
monetary items at the end ofthe accounting period is converted at the exchange rate on

thisdate.ThearisingexchangeratedifferencesarerecordedintheConsolidatedStatementofBusiness
performance. The exchange rate difference gains from revaluation ofbalances at the end ofthe accounting period

are not used to distribute to owners.

)

I

1

Borrowingcostsarerecognisedintheincomestatementintheyearwhenincurredunlesstheyarecapitalisedin
accordance with vietnamese e.ao,,ting Standard No l6 "donowing costs" Accordingly' .borrowing 

costs

directly anributable to tte ucqui,ition. io"i"tii"n or production of qualifying assets' which are assets that

necessarily take a substantial p".ioj oi,ir* lo get ready for their intendid use or sale, are added to the cost of

those assets, until such time as tr,. arr"t" ar. ,uulruntially ready for their intended use or sale. Investment income

earned on the temporary in"a*..ni oi ,p".ir," Lo"o*lngr pending their expenditure on qualifiing assets is

deducted from the cost of those asr.i.. no-.G"in" tonowiigs for_ tnJpurpose of construction of fixed assets and

investment propenies. bonowing co'i' a" capitatised even when the construction period is under l2 months

Other bonowing costs are recognized in the consolidated income statement when incurred'

lncome tax expense represents the sum ofthe tax cunently Payable and defened tax'

The tax currently payable is based on taxable profit for the y-ear' Taxable profit differs from profit lelor1.3x 
as

"p"r"ol, 
,i. ri*me statement because it exclud"s items of income or expense that are taxable or deductible in

;il;; ;;, (inctuding tor. cu.rieo to*ard, if any) and it further excludes items rhat afe never taxable or

deductible.

Deferredtaxisrecognisedonsignificantdifferencesbetweencarryingamountsof.assetsandliabilitiesinthe
financial statements uno tt 

" 
.on".ponaingiu* but"r r."o in-the compulation oftaxable profit and are accounted

il;il;il.; sheet liability *"ir,oo] o"r"o"o rax liabilities are generally recognised for all temporary
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differences and defened tax assets are recognised to the extent that it is probable that taxable profit will be
available against which deductible temporary diflerences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or the
asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets

against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination ofth€ tax currently payable is based on the current interpretation oftax regulations. However,
these regulations are subject to periodic variation and their ultimate determination depends on the results of the
tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam

5. CASH AND CASH EQUIVALENTS

3t/03/2025 0l/01/2025

T

(

(Cash on hand

Bank demand deposits

Cash equivalents (*)

VND
4 .553 .3 43 .203

82.812.203.493

334.000.000.000

42t.365.516.696 48t-377-341.513

(*) Term deposit at a bank with a term ofno more than 3 months, interest rate according to the regulations in each

term deposit contract.
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VND
2.776.524.923

194.580.104.261

284.020.712.329
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LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS

iura,u Ci N".;singuyen rrai Street, Thanh Xuan, For the fiscal year ending March3l'2025

Bac Ward. Thanh Xuan District, Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
..rn"""not""*"on*t"g-lparlo!andshouldbereadnconjlnclion|l,ithlheoccol,'ponyingconsohdate.lfnancialslalemenl

7. SHORT.TERM TRADE RECEIVABLES

a. Short-term
Power Project Management Board 2 ' Branch of Vietnam Electri

Dak Drinh Hydropower Joint Stock Company

MIK Vietnam Group Joint Stock Company

Investment and Construction Joint Stock Company No' 8

Vinhomes Joint Stock comPany

Northem Food Joint Stock ComPanY

Pacific Group Joint Stock ComPanY

xuan cau Investment Joint stock Company

PROESMMA SA DE CV

Other customers

ln which the related Parties

Construction Joint Stock Company 203

Others

Prepayments to Sellers are Related Parties

Total

9. LOAN RECEIVABLE

Dong Anh 8 lnvestment and Construction Materials Joint Stock

Company
Other loan receivables

755.623.034.173 908.246.173.489

I1.s20.362.,133 30.954.019.216

0ltot/2025
VND VND

3U0312025 0t t0t /2025

VND

34.179.'t61.196
6.416.065.995
9 .596 .265 .439

2t .261 .594.839

26.069.623.049
I 5 .662 .'126 .396
44 .598 .299 .566
22.140.867.992
39.094.822.962

536.593.600.739

7 I .693 .737 .255
23.885.940.003
25.9',11.260.268

2t .26t .594 .839
150.902.438.160

t5.662.726.396
44 .598 .299 .566
19.67 I .857 .448
19.131.202332

485.973.824.848

VND

\
o

1

C

/

6.829.116.000
178.478.896.538

6.829.1 16.000

136.112.827.522

18s.308.012.538 159.484.841.709

3.695.789.577 3.695.789.577

189.003.802.1l5 163.180.631.286

3t t0312025 0t tlr 12025

VND
4.29r.160.010

VND
4.291.160.010

3.000.000.000 3.000.000.000

7.291.160.010 7.291.160.010

19

8. SHORT.TERM ADVANCES TO SUPPLIERS

3!0312025



LICOCI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l. No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 3 l, 2025

Bac Ward, Thanh Xuan District, Ha Noi
NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS FORM ()g/DN.HN
Thest! nales are a integralpufl oIandshould be reatl in conjknctionvith lhe occothpohling consolidaled inanc ial slatenent

IO. OTHERS SHORT.TERM RECEIVABLES

31t03t2025 0U0l12025

Advance receivable
Thinh Liet New Urban Area Project Management Board
other receivables from cometco transfened to Licogi 2
Receivables from related parties

Receivables from equitization
Short-term mortage
Receivables from employees

Other

Other receivables from related parties

Total

II. INVENTORIES

3l/0J/2025

VND
147.014.474.402
55.896.953.852
2s.496.220.371

VND
t44 .097 .519 .146
55.901.636.652
25 .496.220 .3',1 I

3.628.215.586
1 .638.245.863
2.672.948.504

I 86.849.131 .660

3.628.2 t 5.586
99.467 .946

2.672.948.504
182.032.101.571

423.196. ! 90.238 413.928.109 .7 7 6

3.795.964.577

426.981.207.815 417 .724.07 1.353

0l /01/2025

\,
t
,l

Cost Provision Cost Provision

Purchased goods are on the \vay

Raw materials

Tooland supplies

Work in progress

Finished

Good

Goods for sale

c0ng

110.872.764.i06

4 .797 .7 44 .155
440.768.t67.834
24.551.122.727

4.t92.39i.i69

VND

(8.324.902.998)

(12 .27 3 .040 .67 0)
(t .927 .t6t .275)

VND

],003.277 .789

VND

(t2 .27 3 .o4o .67 o)
(r.958.045.655)

vNT)

s85.382.192.J91 (22.525.104.943)

As of March I l. 2025. the Corporation has made provisions for inventory price reduction for some stagnant,

poor qualit_v. and unsaleable materials, and some projects with reduced settlement value of M\D 22.525. 104.943

(December 3 l. 20?4: VND 22.572 .544.870).

20

3.19t.0t7.5'17

137.641.045.587

6 .928 .461 .770

334.176.097.156

21.132.725.297
2.556.329

1.067.549.908

(8.34 r.458.545)

501.9s1.71J.836 (22.572.544.870)



LlcoclCoRPoRATloN-JoTNTSTocKcoMPANYcoNSoLIDATEFINANCIALSTATEMENTS
Building G I . No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 3l ' 

2025

Bac Ward, Thanh Xuan District, Ha Noi

NOTES TO THE CONSOLIDAT;; FINANCIAL STATEMENTS FORM O9IDN-HN
'Thf,u 

noirl. aro on nrcs*l part of and "hoibi 'ead 
in conitoction with the acconPanvina consolidatedinoncial ttotehent

12. PREPAID EXPENSES

a.CurreItt
Tools and equipment awaiting allocation

Repair costs

Other

b. Non - current
Tools and equipment awaiting allocation

Prepaid land rent

Fixed asset rePair costs

Other

3t t03t2025 o!0u2025
VNDVND

839.209.682
2.431.04'1 .848

266.622.138

3.399.123.622
l7'7.131.866
r92.342.759

3.536.879.668 3.768.598.247

7 .9 t2 .586 .537

6.043.622.418
9.537.163.53 I

7.192.664.299

8.1',|4.436.68',7

4.059.213.189
8.549.000.179

10.832.215.1 82

30.686.036.785 32.21.1.865.237

t;

I

\

21
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LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS

Building G I , No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 3l ' 
2025

Bac Ward, Thanh Xuan District' Ha Noi

NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
'i;,;;;"r'r;" ;; ,;"|rrt pan olana snoutib" iad in coniunction with the accompanyins consolidatedfrnancial sldtenent

ll INCIIEASE. DECREASE FTNANCE LEASE ASSETS

HISTORIAL COST
As at 0l/01/2025
Addition
Other decrease

As at 3l/03/2025

ACCUMULATED DEPRECIATION
As at 0t/01/2025
lncrease in the Year
Charge for the Year
Decrease during the Year

As at 31/03/2025

crA TRI CON LAl
As at 3l/03/2025
As at 0l/01/2025

Machinery,
Eq u ipment Total

VND VND

8,15..15J.545 6.879.716.365 6.879.716.365

8,t5.454.545 6.87 9.1 16.365 7.72s.110.910

I l l.8l8.l8l 2.1 19. r98.355 2.231.016.536

286.654.850 328.927.577

154.090.908 2_405.853.205 2.559.944.113

691.363.637 4.473.863.160 5.165.226.797

133.636.364 4.760.518.010 5.494.154.374

Motor
Vehicles

t5. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS )
Ii
1

,l
Total

vND VND Vn-D

28.583.669.806 1.048.000.000 500.000.000 30.131.669.806

28.581.669.806 1.048.000.000 500.000.000 30.131.669.806

La nd

usc right
Compuler

software
Others

asset

HISTORIAL COST
As at 0l /0U2025
Decrease during the Year

lncrease in the Year

As at 3l/03/2025

Decrease during the Year

As at 3l/03/2025

NET BOOK VALUE
As at 3l/03/2025
As at 0l /01/2025

612.J36.845 500.000.000 4.084.830.887

3 8.675.001
'7 t .El4.663

3.005.633.70{ 651.011.846 500.000.000 4. t56.645.550

25.578.036.102 396.988.154 2s.97 5.024.256

25.6fi.115.164 435.663.155 26.046.838.919

VND

l) )1) 1)1

VND

ACCUMULATED DEPRECIATION
As at 0l/01/2025 2'912'494'042

lncrease in the Year

Charge for the Year 33 139 662

lncrease other



LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCTAL STATEMENTS
Building G I, No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 3l' 2025

Bac Ward, Thanh Xuan District, Ha Noi
NOTESTOTHE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
Thesc notes dft on integral parr of and should be read in conjunction tr',ith the accomparryrng consolidatedfrnancial slalenenl

16. LONG-TERM WORK IN PROGRESS

a) Long-term unfinished business costs 3t/0312025 ou0lt2025
VND VND

L363.324.4t'7 .794

I .363,324,417 .7 91 I .355.580.005.01 5

b) Long-term unfinished basic construction costs J I /03/2025 0l/0t/2025
VND VND

t.t8t .947 .946.672
24.612.242.fi4

t49.019.816.229

Head oflice and Office for rent at Lot E7, Pham Hung Street

Other

11. SHORT.TERM TRADE PAYABLES

a. Short-term
Licogi l3 Joint Stock CompanY

Investment and Construction Joint Stock Company No. l8 -

Licogi l8
Investment and Construction Joint Stock Company No. l8.l
Licogi l6 Joint Stock Company
Tan Viet Bac lnfrastructure Conshuction and Mining

lnvestment Joint Stock ComPanY

Others

b. Short-ternl trade palables from related parties

I8. SHORT-TERM ADVANCE FROM CUSTOMERS

Favorite Song Real Estate Development and Services Co., Ltd

Vinhomes Joint Stock Company

Dai Quang Minh Real Estate lnvestment Joint Stock Company

Green i-Park Joint Stock Company
Other

9.671.80r.536

6.909.060.842
22.929.07 3.490 23.058.446.932

3t/03/2025 0t/0t/2025

30.000.019. I l4
16.214.991.'755

9.208.541.819
24.784 _410.896

vNt)

I 6 .430 .964 .213

t.424.415.535
15.928.014.655

vN t)

16.430.964.213

|.424.415.535
15.928.014.655

o

,rt
(

:l
t

490.841.718.856
580.8.10. 124.1 28 129.872.570.544

1.022.280.000

3t/03t2025 oU0l/2025
VND

32 .295 ;1 60 .000

VND
32.295.760.000

L431.63I.744
17.789.',139.995

126 .s93 .57 5 .7 02

9.431.631.744
t'7.789.739.995

| 12. i1 892.t98
r86.t | 0.707.111 171.551.024.537

Thinh Liet Urban Area Project
Dong Hung Urban Area Project
Other

9.67r.801.536

6.301.935.455

652.096.223.426



LlCoGrcoRPoRATIoN-JoINTSTocKcoMPANYcoNsoLIDATEFINANCIALSTATEMENTS
Building G l, No.491 Nguyen Trai sfieet, Thanh xuan, For the fiscar year ending March 31, 2025

Bac Ward, Thanh Xuan District, Ha Noi

NOTES TOTHE CONSOLTDATE; FINANCIAL STATEMENTS FORM O9/DN'HN

These notes erc an integrat pat o! and "noibi 
r"ad in conJnnction vith the accompanying consolidatedlnonciol statenent

I9. TAXES AND RECEIVABLES/PAYABLES TO THE STATE

OllOltlO2S Arising during the period

Amount payable Amount paid

VND
64.193.861.738

VND VND

Value Added Tax

Special consumPtion tax

Import tax

Corporale income tax

Resource tax

Real estate tax, land rent

Personal income tax

Other ta,res

Taxes and other fees and charges

fi.756.4',16.096 22.123.237.949

3l/03/2025

VND

53.827.099.885

r6.93r.478.690
t.347.189.197

63 .7 14 .27 l,990
2.607 .346.441

23.206.4',15.603

87.389.501.181

66.790.558

I .795.189 .27 5

490.498.870

1.479.154.688

2.234.077.728
44.251.046

t.322.699.436

66.790.558

7 .203 .302.446
671.500.000

r.008.017.813

3.349.044.308

40.251.046

351.500.000

||.523.365.519

1.166.188.067

64.185.408.865

I .492.379 .861

23 .2t0 .47 5 .603

88.360.700.617

20.

Total
ACCRUED EXPENSES

259.390.124.840 19.189.137.697

Inlerest exP€nse

Construction cost advance

Other items

2l OTHER SHORT-TERM AND LONG-TERM PAYABLES

3t/0312025 ot/011202s
VND

169.662.042.078
45.666.228.682
8.61s.966.020

283.752.50J.1l0 2'73.911.236.140

3l t0312025 0u0l12025
VND VND

34.813.644.120 243.7 65.618.411

VND
177 .934.389 .43',1

88. 134.955.943
17.683. I 58.750 5

r.

(

a) Short - term
Social insurance, health insurance, unemployment insurance

Union funds

Must retum equitization

Other

b) Long-ternl

Khu Dong Real Estate lnvestment and Trading Company Limitec

39 .249 .l 56 .942
6.980.226.982

242.208.763

185.t64.110.455

38.555.778.987

6.407.5',70.336

167.695.450.893

231.635.703.142 212.658.800.216

3U0312025 0U0l12025
VND

60.000.000.000
8.639.046.075

VND
60.000.000.000

8.639.046.075
Other 68.639.046.075

)

68.639.046.075
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LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS

BuildingGl,No.4gl Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March3l'2025

Bac Ward, Thanh Xuan District' Ha Noi

NOTES TO THE CONSOLIDATE; FINANCIAL STATEMENTS FORM Og/DN-HN

I hese notes aru ah tnte?rat p,n o/ 
'na 'nouibi '"ad 

m conllnction \t th the accompanling consolidate'lUnahciol statenent

SHORT.TERM AND LONG.TERM FINANCIAL LEASE LOANS AND DEBT (CO

3110312025

a) Short-term loans and fin,ncial leases

Parent comPanY

Licogi 2

Licogi 9

Licogi l0
Licogi 15

Licogi l7
Licogi 20

Wur"", El.",.i"ul System and Machinery Installation Licogi Joint

Dong Anh Licogi Mechanical Joint Stock Company

oor! nntr lnvestment and Construction Materials Joint Stock Co

Licoli Housing and Urban Development Company Limiled

Licogi Consulting Joint Stock Company

Licogi Quang Ngai Joint Stock Company

Totel

NTINUED)
11

0t t0U2025

VND
5'.12.279.044.436

48.5 r 0.246.000
193.720.?77.832

45.9'17 .511.024
20.s61.966.768
23.691 .659.24'.1

39.32'1.309.923
19.568.019.978

444;t59.426.145
36.6',78.'736.420

205.6'17 .710.180
500.000.000

23.002.054.333

VND
7 60 .t03 .233 .869

49.090.246.000
183.497.301.882
46.166.411.024
20.606.916.7 68

48.271.301.548
39.327.309.923
19.578.519.978

401.716.016.1l2
55.500.085.198
12.574.147.000

23.062.054.333

1.614.260.022.286 I .659.,193.543.635

31t0312025 0l t0t 12025

b) Long-term loans and linancial leases

Parent comPanY

Licogi 2
Licogi 9
Oonf enl lnvestment and Construction Materials Joint Stock Co

Licoli Housing and Urban Development Company Limited

Licogi20
Lip m6y diQn nuoc

Total
498.941.140.345 480.823.s82.880

VND
374.275.000.000

25 .359 .'126 .000
2.499.27 4.850

13.400.139.495
72.000.000.000
I L407.000.000

VND
368.675.000.000
2s -159 .726 .000

2.499.274.850
882.582.030

72.000.000.000
l r_407.000.000

4
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.(
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LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building Gl, No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 31, 2025
Bac Ward, Thanh Xuan District, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9iDN.HN
mese noles are an ihlegral part of and should be read in conjunction vith the acconpanying consolidatedlnoncial statenent

21. REVENUE

Ql t2025 Qt t2024

Revenue from sales ofgoods and provision ofservices
Revenue fiom trading goods and real estate
Service revenue
Construction contract revenue

Revenue deductions
Trade discount
Sales Discount
Retumed goods

Net reyenue from sales and services

25. COST OF SALES

Cost ofgoods and real estate business
Cost ofservice
Construction contract cost

26. FINANCIAL INCOME

27. FINANCIAL EXPENSES

Inter€st expense

Exchange rate difference loss

Provision for depreciation of short-term and long+erm
investments

Other

126.441.710.520 333.699.305.752

ol t2025 Ql t2024

YND
426.444.770.520
353.526.855.824

3.397.994.86t
69.519.919.835

YND
333.824.440.273
257 .26t.624.551

12.91'7 .867 .7 s6
63.644.947.966

125.134.52t

2s.353 .021
99.781.500

VND
230.05r.864.466

I1.501.173.602
s4.524.906.7 53

373.196.814.934 296.077.944.821

8.558.135.435 844.35r.47r

ot/2025 Qtn024

\'c
\
Y

;PI
,

VND
36.183.981.701

9.470.t49

VND
36.281.6tE.707

2.605.418

3.000.000
36. r 93.45t.850 36.287.224.125

Interest on deposits and loans

Exchange rate differential profit
Dividends, profits distributed (i)
Other financial revenue

Qtno2s Qtn024
VND VND

3 .473 .t80 .932 293 .t?t .622
80.537.2t3 12.0 t 1.099

539.218.750 539.2t8.750
4.465.198.540

VND
3t0.565.282.728

t.822.696.279
60.808.895.927



LICOGI CORPORATION -JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building Gl,No.4gl Nguyen Trai Street, Thanh Xuan, For tho fiscal year ending March 3l' 2025

Bac Ward, Thanh Xuan District, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
These notes are on integfalpart oJand should be read in conJunctionv,ith the accompanying consolidalediinanciol starenent

2E. SALES COSTS AND BUSINESS MANAGEMENT COSTS

QU2O2s Qv2021

Selling expenses incurred during the period
Sales staff costs

Cost ofraw materials
Fixed asset depreciation costs

Outsourcing service costs

Other cash expenses

Business management costs itrcurred during the period

Sales staffcosts
Office supplies costs

Fixed asset depreciation costs

Provision (Provision/Reversal) Expense

Other cash expenses

29. OTHER LOSS

Otber income

Proceeds from liquidation of fixed assets

Other income

30. CURRENT CORPORATE INCOME TAX EXPENSES

Prolit before tax
Cuftent corporate income tax expense

Including:
Parent company

Licogi 2 Investment And Construction One Member Company

Limited
Licogi Housing and Urban Development Company Limited

Mechanized Construction and lnstallation Joint Stock Company

No9
Dong Anh Licogi Mechanical Joint Stock Company

Licogi General Import Export Company Limited

Dong Anh lnvesanent and Construction Materials Joint Stock

ComDany
Licogi Consulting Joint Stock Company

VND

3.7 4t .074.822
269.380.7s0
289.Q20.465

3.864.503.241
5.270.413.290

VND

4.246.222.579
220.9 t3.988
3M.827.969
678_935.409

3.826.871 .827

13.43,1.392.568 9.277.777.772

18.355.696.969
730.030.810

1.398.r58.707
812.246.674

8.218.734.093

18.208.041.401
995.881.138

1.625.195.310
(r .t23 .448 .37 t\
10.824 .929.496

29.5t4.867.253 30.530.598.974

oU2025 ou2024
VNI) VND

\
,.(

t
I

16.467.903.842

3 .816 .652.7 t8
2.02t .328.003

138.742.638

10.812.499.068

2.401.205.880
3t2.162.510

5.97 6.723.359

(20.017.714.599)
t.795.4r3.748

868.586.868

926.602.40',1

(19.216.720.9s7)

392.t41.204

The Corporation and its subsidiaries are obliged to pay corporate income tax at the rate of 20Yo or 22o/o as

prescribed fiom time to tim€, calculated on taxable income.

Other costs

Penalties
Depreciation cost oftemporarily unused fixed assets

Other costs

, 15.352.575.275

90.34'1.t82 l.l15.328.567
90.347.t82

13.s25.867.458



LICOGI CORPORATION - JOTNT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS

Building o t, No.49l Nguyen Trai Street, Thanh xuan, For the fiscal year ending March 3l ' 
2025

Bac Ward, Thanh Xuan District, Ha Noi

NOTES TO THE CONSOLIDATE; FINANCIAL STATEMENTS FORM Og/DN'HN

T hese notes are on integral parr oJand should be read in conlunction t'ith the accompanying consolidaledfrnancidl slotemenl

3I. RELATED PARTY TRANSACTIONS AND BALANCES

During the lear, lhe Corpordtion had lhelollo 'ing maiot

trunslcliorrs with related Pa ies:

Purchase
Binh Long Construction Investm€nt Joint Stock Company

Dong Anh'8 Investment and Construction Materials Joint Stock

Company
su" itu ityo.opo*"r Joint Stock Company, related parties

Dividends on Prolits
Binh Long Construction InYestment Joint Stock Company

Interest PaYable
Khu Dong Real Estate lnvestment and Trading Company

t.imited
Financial revenue

Dong Anh 8 Investment and Construction Materials Joint Stock

Company
tncome of Board of Directors' Generat Director and

Supervisorv Board

Major bttunces with relde(l parties as ol3l/12/2024

Short-term trade receivables

Bac Ha Hydropower Joint Stock Company

Thang Long lndusrial Park Company Limited

MIK Group Vietnam Corporation

Short-term advances to suPPliers

Licogi l9 Joint Stock Company, Associate Company

Loan receivable
Bac Ha Hydropower Joint Stock Company

pong enfr A hvestment and Construction Materials Joint Stock

Company
Other short-t€rm receivables

Orig Arf, t lnvestment and Construction Materials Joint Slock

Company
Licogi l9 Joint Stock ComPanY

Short-term trad€ PaYables
Oong nnh t tnYestment and Construction Materials Joint Stock

Company
Accrued expenses

Khu Dong Real Estate Investment and Trading Company

Limited
Other short-term PaYables
Khu Dong Real Estate lnvestment and Trading Company

Limited
Loans
Khu Dong Real Estate Investment and Trading Company

Limited

123.912.121.034 t 17.555.987.831

VND

6.416.133.203

95.228.000

95.228.000

66 r.500.000

VND
1.022.121.273

3l t0312025

t.022.727 .2',73

5.4'77.452.438

106.583.000

106.583.000

663.000.000

0l tlt 12025

VND
I1.520.362.433
4.804.043.81 8

178.715.160

6.537.603.455
3.695.789.571
3.695.789.5',7'7

4.291.160.010

4.291 .160.010

3.191.017.517

95.228.000

3 .69 5 .7 89 .s't't

123.912.12.1 .034
60.000.000.000

VND
30.954.0t9.246

4.804.043.818
178.715.160

25.9'7 t .260.268
3.695.189.517
3.695.789.57'l
4.29r.160.010

t
a

I

4.291 .160.010

3.195.964.517

100.175.000

3.695.',789.s'17

l 17.555.987.83 I

60.000.000.000

60.000.000.000
312.997 .197.156

3t2.991.197.156

Ql12025 Qu2024

539.218.750
539.21 8.750

6.4r 6.133.203

539.218.750
539.21 8.750

5.471.452.438

60.000.000.000
327.523.191.156
327.523.197.156



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building C l, No.49l Nguyen Trai Street, Thanh Xuan, For the fiscal year ending March 31, 2025
Bac Ward, Thanh Xuan District, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN.HN
These nolesarc ak ihlegralpa oJand should be read n conJ nclio,lltith the acconpanying consolidated lnancial stotenent

COMPARATIVE DATA

Comparative data on the Consolidated Balance Sheet, Income Statement, Cash Flow Statement as of January I ,

2025 and corresponding notes are data according to the financial statements audited by iCPA - Intemational
Auditing Company Limited

Preparer Chief Accountant General Director

Dang Thu Oa nh Le Thi Thanh Noi

G GIAM DdC
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